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An extraordinary day in Capes with huge strength and buying 

evident right from the open. Q2 traded $26000, $26250 and 

$26500 in quick succession before most of Europe had woken 

up. Spreads saw aggressive buying with Q2 vs Q3 paid early on 

at -$50 and going as high as +$700 in the afternoon session. On 

March, $23500 was paid early (+$500) and then $24000 before 

eventually getting paid up to a high of $25750. Q3 was trading 

$27250, Q4 $26750-$27000. Cal25 traded in size at $21000 and 

Cal26 at $19800. A big volume day with sellers willing to open 

short positions at these dizzying levels for Feb. Have a great 

evening.

Despite a dreary underlying Panamax paper held a stead range 

through most of the day with rates ticking up in early trading 

before retracing back to the morning opening levels pre index. 

The weaker index saw March slipping to a low of $14850 while 

there was little change further out as the firmer Cape market 

continued to offer support and saw sellers hesitant to chase it 

lower as a result.
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