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Capes sold off today after a relentless rally last week. Early 

trades in March at $28000 and $27750 before gapping down to 

$27250 and $27000 where good volume changed hands. The 

selling continued with March sold $26750, $26500 and $26350. 

May was trading 28500 and June $27750. C5 March was trading 

around $10.60 in good volume. The afternoon session did not 

bring much help to Bulls with March sold down to a low of $25000 

(-$2750) and Q2 down to $27250 (-$2000). The market closed 

with very slight bid support at the lows. Is this a natural correction 

after a big rally, or the start of a wider slow down?

Another week and yet again rangebound activity on the Pmx 

following the waves of cape movement. Initial bid support was 

tested, March printing $15350 down to $15250 and Q2 $16750. 

Cape vs Pmx spreads came in to play selling Q2 several times 

at $16600 into the afternoon and the March was sold down to 

$15000 before stalling. Cal25 traded $13450-$13600 and Cal27 

at $12100 so little change further out.
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