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Another dramatic day in Capes. The Asian session was a busy 

one with the first trade in March at $28500 (+$1250) with $28650 

and $28750 paid shortly after. Q2 was paid $29250, $29500 and 

$29750. The paper was relentlessly bid with strong physical 

fixtures supporting the move higher which saw the index up $3086 

to $29823. A remarkable number for Feb. The March was paid up 

to $32000 in the evening session before running into some size 

selling with the final trade at $30300. A gappy day but with big 

volumes changing hands. Cal25 traded up to $22000 but trading 

$21800 on close.

The Panamax market saw regular service resumed with a strong 

opening on the back of the Cape moved with the prompt bid up 

and the back end following early on. Early morning rates soon 

found a range in the afternoon with intraday trading ranges at a 

minimal on the afternoon with the March trading consistently 

between $15750 and $16000. Similarly, the quarters saw a 

narrow trading ranges with Q34 trading between $15750 and 

$16000. Further out, Cal25 saw early morning bids chasing 

offers before levels were found between $13650 and $13850. 

The close of play saw weight evenly balanced along the curve 

with no real sense of direction.
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