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Back and forth once again for the Cape market. Early morning 

rates saw the market gap up with March and Q2 trading up to 

$31750 and $31500 respectively before post index (+1222) 

brought sellers back into the market which then proceed to trade 

in a $1000 trading range for the remainder of the day. Afternoon 

selling saw rates slip as the market found itself back at last nights 

close with March and Q2 trading at $30000 while the Q34 slipped 

$500 from yesterdays close. Notably the Cal25 Capes traded in 

85dpm at $22000 before like the rest of the curve rates slipped 

leaving $21700 trading and offered over on the close.

Despite a steady to firmer underlying it was the weaker Cape 

sentiment which dictated todays tone on Panamax paper with 

rates drifting lower throughout the day in pockets of activity as 

the curve came under pressure for balance of the year 

contracts. Mar tested $16000 supports, April and May broke 

$18000 support to print $17750 lows, Q2 sold off to $17400, and 

Q34 traded down to $15700 while further out Cal25 maintained a 

tight $13650-13750 range. Towards the close liquidity dried out 

and there was limited trading but with some light support 

developing.  
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