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Most prices in East of Suez ports have remained rangebound, and VLSFO and LSMGO supply is good across 

several East Asian ports. 

Changes on the day to 17.00 SGT (09.00 GMT) today: 

• VLSFO prices down in Fujairah and Zhoushan ($4/mt), and Singapore ($2/mt) 

• LSMGO prices up in Fujairah ($2/mt), and down in Singapore ($11/mt) and Zhoushan ($3/mt) 

• HSFO prices down in Fujairah and Zhoushan ($4/mt), and Singapore ($1/mt) 

In East of Suez ports, bunker fuel prices have mostly traded in a narrow range, except for a notable drop in 

Singapore's LSMGO price by $11/mt. Three LSMGO stems were fixed in Singapore, spanning a wide price 

range of $40/mt. However, a couple of these stems at the lower end of the range have influenced a 

downward trend in the benchmark price. Singapore's LSMGO now stands at a discount of $97/mt to 

Fujairah and $38/mt to Zhoushan. 

Meanwhile, VLSFO prices in major Asian bunker hubs have remained largely stable. Singapore's VLSFO 

holds a slight premium of $10-11/mt over Zhoushan and Fujairah. 

There are challenges in VLSFO supply in Singapore, with some suppliers struggling to meet delivery 

commitments. Lead times of eight days are generally recommended. HSFO supply is also strained, with lead 

times ranging between 4-10 days, similar to the previous week. Conversely, LSMGO supply is abundant, 

with shorter lead times of 2-4 days. 

In Malaysia's Port Klang, VLSFO and LSMGO availability is steady, but HSFO supply is scarce. VLSFO and 

LSMGO availability is also good in the nearby Indonesian ports of Jakarta and Surabaya, while VLSFO supply 

is tight in Balikpapan. 

Overall, bunker fuel supply in Hong Kong is mostly satisfactory, with lead times of around seven days, 

similar to the previous week. Some suppliers can accommodate prompt dates for smaller quantities. 



The information contained in this document is provided in agreement with Integr8 Fuels and the Engine platform. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice 

or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation 

on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial 

risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Brent 

The front-month ICE Brent contract gained $0.29/bbl on the day, to trade at $82.76/bbl at 17.00 SGT 

(09.00 GMT). 

Upward pressure: 

Global supply concerns continued to support Brent futures. 

Organization of the Petroleum Exporting Countries (OPEC) and its allies are expected to extend voluntary 

production cuts into the second quarter of this year, Reuters reported citing sources. 

Brent’s price surged “in response to media reports suggesting that the Organization of the Petroleum 

Exporting Countries (OPEC) and Russia-led producers are contemplating extending the current output 

cuts,” said SPI Asset Management’s managing partner Stephen Innes. 

Meanwhile, Brent futures also gained after Russia announced a six-month ban on all gasoline exports 

starting 1 March, due to planned refinery maintenance work, state-owned media agency TASS reported. 

“The decision may have been influenced by unplanned refinery outages in Russia, possibly exacerbated by 

escalating drone attacks from the Ukrainian military,” Innes added. 

Downward pressure: 

Downward pressures acting on Brent futures today include another whopping build in the US crude 

stocks, noted by the American Petroleum Institute (API). 

US commercial crude inventories increased by 8.42 million bbls in the week ended 23 February, according 

to API figures. This week’s inventory growth, as per the API data, marked the fourth consecutive week of 

rise in US crude stocks, indicating a lacklustre demand growth in one of the world’s largest oil consuming 

nations. 

Meanwhile, Wafa oil field in western Libya resumed operations on Tuesday, after remaining closed over 

the weekend due to protestors demanding better wages, Bloomberg reported. 

The oil field produces around 40,000 – 45,000 b/d of crude oil. 
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