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77777777777777777777 SSAA72/2:0201 18000
_50.0%(17362.50)}

_— __ 38.2%(16745.95)F 17000

T 16000
_de T L ’ﬁ - [
| B il S z

e e —— - 30.0%(13750.00) ¢
/// /_//—_—_.

= £ e T e o 66.0%(13150.00)
2 Last Price 1825.00 | I - - [:13000
| Close on 09/07 ---- 14225.00 A
{ T High on 02/19 10:00 15628.00
+ Average 13556.46 +12000
{ 1 Low on 01/09 10:00 10325 Sy [
{ M EMAVG (8) on Close 14889.92 | ~ l/ ~
| M EMAVG (21) on Close 14961.18 l-l-_ - 11000
| M Moving Average(Simple,200,0) 13776.56 “’
"M EMAVG (55) on Close 14698.90 Tgoar' t
SS8FM1 FISL r7o
RSI | 52.6415 k60
Moving Average 50.¢ V52.6415
40
30
SSBFM1 FISL [100
MSlow $K(12,3) 37.50
M Slow20(3) 25.2415

fffffffffffffffffffffffffffffffffffffffffffffff e

Dec 2023 Jan 2024 Feb 2024
Resistance Current Price
S1 14,825 |R1 15,625
S2 14,192 [R2 16,745 15,025 RSl above 50
S3 13,750 |R3 17,362
Synopsis - Intraday Source Bloomberg

° Price is above the 8-21 period EMA’s
. RSl is above 50 (52)

] Stochastic is below 50
° Price is above the daily pivot USD 14,825
° Technically bullish with price continuing to consolidate yesterday. The MA on the RSl implied that momentum remained

weak, whilst price was below the daily and weekly pivot levels (USD 15,000 — USD 15,133). If we held below this resistance
zone and closed below the USD 14,750 level, then we could see support come under pressure. Likewise, a close above the
zone, would warn that momentum based on price is starting to strengthen. The futures did move lower to produce a bear-
ish close; however, we have found bid support on the open. We are above all key moving averages supported by the RSI
above 50, intraday price and momentum are aligned to the buyside.

] A close on the 4-hour candle below USD 14,825 with the RSI at or below 48.5 will mean price and momentum are aligned to
the sell side. Downside moves that hold at or above USD 13,150 will warn that there is a higher timeframe Elliott wave cycle
in play, below this level the USD 11,875 fractal low will start to look vulnerable.

° The futures are moving higher but remain below the weekly pivot level (USD 15,133) at this point. The RSl is above its mov-
ing average, but the MA is warning that momentum remains weak. In theory, the move below USD 14,750 yesterday would
suggest that the upside wave cycle has completed, meaning if we trade to a new high form here, it will likely be some form
of Elliott wave extension that we are not seeing at this point. The daily technical has broken fractal support, the intraday
cycle looks to have completed, meaning we are now technically bearish.
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