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Synopsis - Intraday Source Bloomberg

° Price is above the 8-21 period EMA’s
. RSl is above 50 (68)

° Stochastic is overbought
° Price is above the daily pivot USD 15,275
° The roll into the April contract means the futures have broken the consolidation phase to the upside, the negative diver-

gence on the RSI has now failed. We are above all key moving averages with the RSl above 50, intraday price and momen-
tum are aligned to the buyside.

] A close on the 4-hour candle below USD 15,275 with the RSI at or below 52 will mean price and momentum are aligned to
the sell side. Downside moves that hold at or above USD 15,390 will support a bull argument, below this level the technical
will have a neutral bias.

° Technically bullish, lower timeframe Elliot wave analysis is suggesting downisde moves should be considered as counter-
trend in the near-term, this is supported by the RSI divergence failing on the 4-hour chart. The higher timeframe Elliott wave
cycle is indicating that we are currently on a wave 5 of this phase of the cycle; however, the oscillators will need a few days
to catch up, meaning we need to time to confirm if there is a larger bull cycle in play or not.
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