
Brent

84.18 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr24 453.70 445.70 567.70 617.20 172

May24 453.95 446.95 558.95 606.45 160

Jun24 451.45 445.70 551.20 596.70 151

Jul24 447.45 441.95 543.70 587.20 145

Aug24 442.20 436.45 536.45 578.70 142

Sep24 435.20 428.95 529.45 570.45 142

Q2-24 453.00 446.00 559.25 606.75 161

Q3-24 441.50 435.75 536.50 578.75 143

Q4-24 421.50 416.75 518.25 557.75 141

Q1-25 415.25 411.25 510.00 544.75 134

CAL25 406.25 402.00 497.50 529.00 127

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr24 361.07 339.07 -247.00 -167.50 114

May24 345.70 330.67 -240.75 -171.25 105

Jun24 339.19 323.73 -239.50 -172.75 100

Jul24 336.63 321.14 -240.50 -176.00 96

Aug24 337.11 322.25 -242.75 -180.00 94

Sep24 340.94 325.28 -246.75 -183.75 94

Q2-24 348.75 330.66 -242.50 -170.00 106

Q3-24 338.25 322.29 -243.25 -179.25 95

Q4-24 343.75 326.39 -247.00 -185.50 97

Q1-25 333.00 318.85 -238.25 -185.25 95

CAL25 324.50 316.93 -233.25 -190.00 91
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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May24 Brent crude futures are up 2.75% on the day 

here, extending earlier gains with support from a 

weaker US dollar as market participants assess the 

upside risks from a possible OPEC+ production cut 

extension and tighter supplies amid Middle East 

tensions. Brent is on track for gains of around 4% on 

the week, as we push over the $84.00/bbl mark into 

the close.

Sing 380cst spreads rallied significantly today, up as 

much as two dollars in the prompt contracts, whilst the 

VLSFO spreads traded pretty flat.

HSFO EW is two dollars higher on the day, as we 

approach UK market close. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr24/May24 -0.25 -1.25 10.75 Apr24 796.8 784.8 814.8

May24/Jun24 2.50 1.25 9.75 May24 782.7 777.6 799.7

Jun24/Jul24 4.00 3.75 9.50 Jun24 774.6 769.4 790.6

Jul24/Aug24 5.25 5.50 8.50 Jul24 768.6 763.1 784.1

Aug24/Sep24 7.00 7.50 8.25 Aug24 763.8 758.7 779.3

Sep24 760.6 754.2 776.1

Q2-24/Q3-24 11.50 10.25 28.00 Q2-24 784.8 776.7 801.8

Q3-24/Q4-24 20.00 19.00 21.00 Q3-24 764.3 758.0 779.8

Q4-24/Q1-25 6.25 5.50 13.00 Q4-24 755.3 743.1 765.3

Q1-25 738.3 730.1 748.3

CAL25/CAL26 16.50 15.00 23.00 CAL25 720.8 718.9 730.8

EW SPREAD

EW380 EW0.5%

Apr24 -8.00 49.50

May24 -7.00 47.50

Jun24 -5.75 45.50

Jul24 -5.50 43.50

Aug24 -5.75 42.25

Sep24 -6.25 41.00

Q2-24 -7.00 47.50

Q3-24 -5.75 42.25

Q4-24 -4.75 39.50

Q1-25 -4.00 34.75

CAL25 -2.50 31.50
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