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Oil and Energy Market News

Brent

Front month crude futures have recovered from intra- 82.65 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
day Ic.aws of $81.72/bbl and actually briefly bounced 453.35 446.60 561.95 609.25 163
back into the green for the day. The market was

supported by a sharp decline in the US dollar after the 453.10 446.60 553.70 601.25 155
release of the US February ISM services PMI. 450.10 444.35 545.05 591.75 147
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The front Apr24/May24 Sing 0.5% contract traded last 338.00 314.75 -229.50 -152.00 109
at $8.00/mt — down $2.50 on the day, after sitting
around the $10.50/mt mark for most of the week prior.
We are hearing that weaker than expected daily 321.43 304.71 22550 -157.25
settlements are putting pressure on the front month
Apr24 Sing 0.5% marine fuel.

325.83 309.54 -225.25  -155.00

320.67 302.75 -227.75  -161.00
322.95 303.28 -231.75  -165.50

328.32 306.31 -237.25  -170.00
which is 65 cents weaker than yesterday, at $14.05/bbl. 328.25 310.43 226.75 -155.50

This has also been seen in the front VLSFO Sing crack

324.00 303.55 -232.25  -164.75
333.75 307.90 -239.25  -172.50

325.50 298.50 -235.50  -171.50
320.00 292.85 -233.50  -173.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 0.25 8.25 8.00 773.4 761.4 791.4

May24/Jun24 3.00 7.75 9.50 761.9 756.1 778.9
Jun24/Jul24 4.50 7.50 9.75 755.5 749.1 771.5

Jul24/Aug24 5.50 7.25 9.50 750.8 7431 766.3

Aug24/Sep24 7.25 7.25 9.00 747.5 737.9 763.0
745.7 733.4 761.2

Q2-24/Q3-24 22.50 763.5 756.2 780.5
Q3-24/Q4-24 18.50 748.0 737.6 763.5
Q4-24/Q1-25 11.00 742.0 722.7 752.0
727.3 707.8 737.3

CAL25/CAL26 - 712.5 692.9 7225
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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