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Oil and Energy Market News

Brent

Crude markets have erased earlier losses on the day 82.94 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
amid a marked decline in the QSD. May24 Brent crude 452.95 455.45 563.10 610.75 155
futures touched an intraday high of $83.17/bbl and

remain rangebound with WTI slightly lower. Market 453.45 454.20 555.35 603.50 149

focus remains on future US interest rates and the lack

of confidence in China’s economic growth. s i aly e 144
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The HSFO EW has been extremely volatile the past 357.15 321.15 -247.00 -165.75 110
couple of days. Today, the front month contract traded
up as high as $3.00/mt at the intraday peak — 8 dollars
higher than yesterday’s settlement, supposedly driven 334.73 314.31 23750 -170.00 97
by Asian buying in the derivatives market and also by
some large physical players.

341.08 317.19 -239.25  -168.00 102

333.33 313.47 -239.00 -173.00 94
335.08 315.13 -242.75  -177.50

The front Euro HSFO crack has fallen in response, off 50 340.16 318.66 -247.50 -182.25
cents on the day to trade last at -$1090/bb| 344.25 317.83 -241.25 -168.00

336.25 316.31 -243.00  -178.25
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330.00 313.45 -241.50  -193.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -0.50 7.75 7.25 792.1 776.6 810.1

May24/Jun24 2.50 7.25 8.75 777.5 771.4 794.5
Jun24/Jul24 4.75 7.50 9.25 769.7 764.8 785.7

Jul24/Aug24 5.75 7.75 9.50 764.0 758.4 779.5

Aug24/Sep24 7.50 7.25 9.25 760.0 753.6 775.5
757.6 749.1 7731

Q2-24/Q3-24 15.25 779.8 7711 796.8
Q3-24/Q4-24 20.25 760.5 754.3 776.0
Q4-24/Q1-25 6.25 752.8 741.3 762.8
736.0 730.1 746.0

CAL25/CAL26 : 719.5 715.2 729.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




