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Oil and Energy Market News

Brent

Brent crude futures are trading in the red for the day, 82.12 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
having settled last night at £82.96/bbl. Latg European 440.60 445.60 556.50 603.15 158
afternoon saw the market drop sharply to intraday

lows of $81.71/bbl before quickly recovering with fairly 443.35 445.10 549.00 596.15 151

high traded volumes. We think this swing could’ve
been caused by the nosedive in Nvidia stock price.
Brent is down around 1.4% on the start of the week. 437.85 438.35 534.75 578.90 141
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO

Rotterdam HSFO crack is $1.30 weaker on the day, 356.34 320.34 -240.50 -162.75
printing last at -$12.10/bbl, most likely in reaction to
the rallying HSFO EW which is up 3 dollars on the day
and almost 15 dollars since the start of this week. 333.47 310.50 -233.50 -166.50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -2.75 7.50 7.00 778.9 765.9 796.9

May24/Jun24 1.50 7.25 8.50 766.0 760.4 783.0
Jun24/Jul24 4.00 7.00 8.75 759.3 754.1 775.3

Jul24/Aug24 5.25 7.50 9.25 754.6 747.6 770.1

Aug24/Sep24 7.50 7.25 9.00 751.3 742.4 766.8
749.2 737.6 764.7

Q2-24/Q3-24 21.75 768.0 759.9 785.0
Q3-24/Q4-24 19.25 751.8 743.1 767.3
Q4-24/Q1-25 11.50 744.8 728.2 754.8
728.5 717.1 738.5

CAL25/CAL26 . 712.8 700.3 722.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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