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Oil and Energy Market News

Brent

Brent crude (K4) sits just up off session lows, last near 81.87 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
$81.60/bbl. We are down 9.60% for.Monday trading so 441.85 447.35 556.45 601.55 154
far, after a 1.06% fall on Friday. Earlier lows were at

$81.35. For WTI (J4), we are down 0.65%, last near 444.85 447.10 548.70 594.30 147
$77.50/bbl.

eDemand concerns from both China and the US appear sl e etz Sty Lo
to be near term headwinds in the space. Rising supply 439.60 440.10 534.20 577.05 137

is being cited. The OPEC+ alliance pumped 41.21mbpd
of oil in February, unchanged in the month. Several 434.35 434.35 526.95 568.05 134
members such as Iraq and Kazakhstan continued 427.10 426.60 519.70 559.05 132
exceeding their quotas: Platts.
elran's oil exports have also reached their highest 443.50 446.25 548.75 594.00 148
levels since 2018 (BBG).

eNote though US oil and gas rigs fell by seven on the 4335 43500 92100 968:00 154
week to 622, according to Baker Hughes March 8. Oil 413.00 414.75 507.75 545.75 131

rigs were down 2 to 504.
405.75 407.75 496.25 531.00 123

395.75 397.00 482.50 514.25 117
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*This week we have a number of reports will be in 352.24 314.74 -237.75 115

focus, including OPEC's monthly report on Tuesday, the
IEA releases its outlook on Thursday. The US EIA is also
releasing its short term outlook this week. 328.72 306.17 -231.00 98
eFor Brent, we are close to lows for March to date.

Support is likely to evident on any further pull backs
towards $80/bbl. Recent highs rest at $84.34 (from Mar 329.35 306.36 -236.75 93
1).

335.08 309.78 -231.25 104

327.63 305.08 -233.00 95

334.41 310.24 -241.75 93
338.50 309.93 -233.25
330.50 307.53 -237.25
338.50 311.63 -243.75

330.25 309.31 -239.75
324.75 305.16 -238.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Apr24/May24 -3.00 7.75 7.25

Rott 0.1 SGO 10ppm ICE GO

776.1 762.1 7941
May24/Jun24 1.25 7.50 8.50 762.9 756.9 779.9
Jun24/Jul24 4.00 7.00 8.75 756.3 750.8 772.3
Jul24/Aug24 5.25 7.25 9.00 751.7 745.2 767.2
Aug24/Sep24 7.25 7.25 9.00 748.2 740.7 763.7
746.0 736.8 761.5
Q2-24/Q3-24 12.50 765.0 756.2 782.0
Q3-24/Q4-24 19.00 748.8 741.3 764.3
Q4-24/Q1-25 7.00 741.5 726.4 751.5
726.0 7171 736.0
CAL25/CAL26 18.00 16.50

EW SPREAD
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