
Brent

81.87 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr24 441.85 447.35 556.45 601.55 154

May24 444.85 447.10 548.70 594.30 147

Jun24 443.60 444.60 541.20 585.80 141

Jul24 439.60 440.10 534.20 577.05 137

Aug24 434.35 434.35 526.95 568.05 134

Sep24 427.10 426.60 519.70 559.05 132

Q2-24 443.50 446.25 548.75 594.00 148

Q3-24 433.75 433.75 527.00 568.00 134

Q4-24 413.00 414.75 507.75 545.75 131

Q1-25 405.75 407.75 496.25 531.00 123

CAL25 395.75 397.00 482.50 514.25 117

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr24 352.24 314.74 -237.75 -160.50 115

May24 335.08 309.78 -231.25 -162.50 104

Jun24 328.72 306.17 -231.00 -165.00 98

Jul24 327.63 305.08 -233.00 -168.25 95

Aug24 329.35 306.36 -236.75 -172.75 93

Sep24 334.41 310.24 -241.75 -177.75 93

Q2-24 338.50 309.93 -233.25 -162.25 105

Q3-24 330.50 307.53 -237.25 -173.25 93

Q4-24 338.50 311.63 -243.75 -180.75 95

Q1-25 330.25 309.31 -239.75 -186.00 91

CAL25 324.75 305.16 -238.00 -188.00 87

11 March 2024
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the 
day as we approach UK market close, trading last at 
$12.25/bbl in the Sep23 contract. The Euro 0.5% 
crack was illiquid today amid the European holiday, 
closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 
the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 
crude tumbled today, with the Oct23 Brent crude 
futures brushing intraday lows of $84.35/bbl and 
could fall further into the evening. The contract 
opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide 
downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Brent crude (K4) sits just up off session lows, last near 
$81.60/bbl. We are down 0.60% for Monday trading so 
far, after a 1.06% fall on Friday. Earlier lows were at 
$81.35. For WTI (J4), we are down 0.65%, last near 
$77.50/bbl. 
•Demand concerns from both China and the US appear 
to be near term headwinds in the space. Rising supply 
is being cited. The OPEC+ alliance pumped 41.21mbpd 
of oil in February, unchanged in the month. Several 
members such as Iraq and Kazakhstan continued 
exceeding their quotas: Platts.
•Iran's oil exports have also reached their highest 
levels since 2018 (BBG). 
•Note though US oil and gas rigs fell by seven on the 
week to 622, according to Baker Hughes March 8. Oil 
rigs were down 2 to 504.

•This week we have a number of reports will be in 
focus, including OPEC's monthly report on Tuesday, the 
IEA releases its outlook on Thursday. The US EIA is also 
releasing its short term outlook this week. 
•For Brent, we are close to lows for March to date. 
Support is likely to evident on any further pull backs 
towards $80/bbl. Recent highs rest at $84.34 (from Mar 
1).
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr24/May24 -3.00 0.25 7.25 Apr24 776.1 762.1 794.1

May24/Jun24 1.25 2.50 8.50 May24 762.9 756.9 779.9

Jun24/Jul24 4.00 4.50 8.75 Jun24 756.3 750.8 772.3

Jul24/Aug24 5.25 5.75 9.00 Jul24 751.7 745.2 767.2

Aug24/Sep24 7.25 7.75 9.00 Aug24 748.2 740.7 763.7

Sep24 746.0 736.8 761.5

Q2-24/Q3-24 9.75 12.50 26.00 Q2-24 765.0 756.2 782.0

Q3-24/Q4-24 20.75 19.00 22.25 Q3-24 748.8 741.3 764.3

Q4-24/Q1-25 7.25 7.00 14.75 Q4-24 741.5 726.4 751.5

Q1-25 726.0 717.1 736.0

CAL25/CAL26 18.00 16.50 16.00 CAL25 710.5 702.2 720.5

EW SPREAD

EW380 EW0.5%

Apr24 5.50 45.10

May24 2.25 45.60

Jun24 1.00 44.60

Jul24 0.50 42.85

Aug24 0.00 41.10

Sep24 -0.50 39.35

Q2-24 2.75 45.25

Q3-24 0.00 41.00

Q4-24 1.75 38.00

Q1-25 2.00 34.75

CAL25 -1.50 31.75
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