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Oil and Energy Market News

Brent

Brent crude futures are trading higher on the day here, 83.84 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
having set'tled last nlght at.$81.92. Support is offered 460.10 468.60 572.50 616.00 147
by potential supply disruptions from further drone

attacks on Russian refineries and an unexpected draw 462.85 467.10 564.50 610.25 143
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456.60 458.60 549.75 593.50 135
US DoE Qil Inventories (W/W) Mar-8:

- Crude: -1.536M (est +1.000M; prev +1.367M) 451.35 45260  542.50  584.75 132
- Distillate: +888K (est -1.050M; prev -4131M) 443.60 44510 535.50 576.00 131
- Cushing: -220K (prev +701K)
- Gasoline: -5.662M (est -2.200M; prev -4.460M) 461.25 466.50 564.75 609.50 143
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Refinery Utilisation: +1.90% (est +0.70%; prev 450.50 452.00 542.50 584.75 133
+3.40%)
429.75 433.00 524.00 562.75 )
423.25 426.50 512.50 548.00 122
413.50 416.25 499.25 531.75 116
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
VLSFO cracks are fairly flat on the day, whilst the high 351.81 305.31 -239.50 -158.00 112
sulphur cracks are quite a bit stronger than yesterday,
with Apr24 Euro HSFO crack trading last at -$10.80/bbl 337.18 301.96 -235.50  -158.75 102
— 75 cents higher than yesterday’s settlement. 330.42 299.35 23450 -160.75 96

330.22 299.51 -237.00  -164.50 i X]
332.23 300.67 -241.00  -168.50 91

337.58 303.70 -245.75  -172.75 92

340.00 302.71 -236.50  -159.75
333.25 302.31 -241.25  -169.50
342.25 306.41 -248.00  -176.75

331.25 303.60 -242.00  -182.00
324.00 297.09 -238.25  -181.50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -2.75 8.00 5.75 791.9 773.9 811.9

May24/Jun24 1.75 7.50 8.00 781.0 769.1 800.0
Jun24/Jul24 4.50 7.25 8.75 773.5 763.0 791.5
Jul24/Aug24 5.25 7.25 8.75 770.3 758.1 786.8
Aug24/Sep24 7.75 7.00 8.75 767.1 753.3 783.6

764.7 748.8 781.2
Q2-24/Q3-24 22.25 782.3 769.2 801.3
Q3-24/Q4-24 18.50 767.3 754.3 783.8
Q4-24/Q1-25 11.50 762.0 739.4 772.0

744.5 730.1 754.5

CAL25/CAL26 - 727.5 7133 737.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




