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Oil and Energy Market News

Brent

Brent crude futures are edging higher again this 85.86 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
morning, after a rally last week to the highe'st since 469.85 475.60 583.80 627.30 152
early November, ahead of the US Fed meeting later

this week. The front month contract settled on Friday 472.85 474.60 576.55 622.55 148

at $85.34/bbl. Upside comes from improved global

demand forecast and an escalation in attacks on S S I e 159

Russian refineries, adding to the tight supplies due to 466.35 465.60 562.80 607.55 142
OPEC+ cuts and ongoing geopolitical tensions in the
Middle East. 460.60 459.35 555.55 599.30 140
452.85 451.10 548.30 591.05 140
471.25 473.75 576.75 622.00 148
460.00 458.75 555.50 599.25 141
438.00 438.50 536.50 577.50 139
430.50 431.25 525.00 563.25 132
418.75 418.75 510.25 545.25 127
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
There’s a feature buyer of Q324 Sing 0.5% crack this 367.86 319.61 -254.00 -168.00 114
morning, trading up 30 cents from settlement — to print
last at $11.85/bbl. The front Apr24 crack is up only 5 350.85 315.77 -247.25  -167.75 104
cents, in comparison, at $13.55/bbl. 342.26 313.68 24350 -169.00 99

Sing 0.5% spreads are coming softer this morning, oo Sy ey | el o
whilst the 380cst spreads are going bid. 344.11 315.38 -249.25 -175.50 95

348.99 318.78 -253.50 -178.75 95

353.75 315.95 -248.25  -167.75
345.00 316.05 -249.50  -175.50
353.75 321.40 -255.25  -182.50

342.25 315.61 -247.75  -183.50
335.50 309.49 -244.00  -183.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -3.00 7.25 4.75 817.7 795.2 837.7

May24/Jun24 1.75 6.75 6.75 804.7 790.4 823.7
Jun24/Jul24 4.75 7.00 8.25 795.4 784.8 813.4
Jul24/Aug24 5.75 7.25 8.25 791.7 779.6 808.2
Aug24/Sep24 7.75 7.25 8.25 788.2 774.7 804.7

785.3 769.9 801.8
Q2-24/Q3-24 15.00 806.0 789.7 825.0
Q3-24/Q4-24 20.25 788.5 774.8 805.0
Q4-24/Q1-25 7.25 781.8 759.9 791.8

762.8 746.9 772.8

CAL25/CAL26 . 744.3 728.2 754.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




