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Oil and Energy Market News

Front month Brent futures are holding just below
yesterday’s highs of $87.18/bbl, the highest level seen
since early November, after an escalation in drone
attacks on Russia energy infrastructure adds to
geopolitical risks and raises concern for oil product
supplies.

Also adding support to markets is overall improved
global demand forecasts and stronger than expected
China data yesterday that showed a record amount of
crude refined at the start of 2024.
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Fuel Oil Market News

VLSFO cracks are coming softer this morning, each
weaker by about 20 cents, last trading $6.45/bbl and
$13.25/bbl in the Euro and Sing, respectively.

The HSFO EW is cooling off this morning, down over a
dollar on the day, having settled last night at $4.75/mt.
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TIME SPREADS FUEL

Barges 3.5

Apr24/May24 -3.50
May24/Jun24 1.50
Jun24/Jul24 4.50
Jul24/Aug24 5.75

Aug24/Sep24 8.00

Q2-24/Q3-24
Q3-24/Q4-24

Q4-24/Q1-25

CAL25/CAL26
EW SPREAD
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO

824.7 801.5 844.7
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