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Oil and Energy Market News

Brent

Front month Brent crude futures have traded through 87.45 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
the ﬁ.rst technical tesistance level and is on track. for. 479.75 481.00 590.85 633.10 152
the highest close since Oct 30t. Support Upside is still

coming from supply the supply side, driven by 483.50 482.50 584.35 628.35 146

escalating drone attacks on Russian energy

infrastructure. Ongoing geopolitical risks in the Middle
East are adding further upside. The May24 future is 477.50 475.25 570.85 613.35 138
0.5% higher on the day, here.
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HSFO EW is cooling off, trading last at $1.25/mt in the 365.51 322.51 -254.50 -170.50 111

front month — down over three dollars on the day.
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Front VLSFO cracks are weaker by about 40 cents each
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as we approack UK market close, printing $6.35/bbl and
$13.05/bblin the Euro and Sing, respectively. 341.43 316.23 -249.25 -180.50 92
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -3.75 6.50 4.75 825.3 803.5 845.3

May24/Jun24 1.50 6.75 6.75 813.9 800.2 832.9
Jun24/Jul24 4.50 6.75 8.25 805.0 794.9 823.0

Jul24/Aug24 5.75 7.00 8.25 800.9 789.9 817.4

Aug24/Sep24 8.00 7.00 8.25 796.7 785.5 813.2
793.4 781.0 809.9

Q2-24/Q3-24 12.75 20.50 814.8 799.0 833.8
Q3-24/Q4-24 20.25 19.25 797.0 786.0 813.5
Q4-24/Q1-25 8.50 13.75 789.5 769.2 799.5
769.8 756.2 779.8
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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