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Oil and Energy Market News

Brent

Crude markets are continuing to fall today from a high 85.26 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
of $87.70/bbl earlier in the week amid a sharp recovery 467.75 471.25 577.25 617.90 147
in the USD, with the spot index up another 0.27% on

the day. May24 Brent crude futures settled last night at 471.50 472.75 570.25 613.40 141

$85.78/bbl and are currently trading down about

I 47050  470.75  563.25  606.90 136

466.25 465.75 556.50 599.15 133
461.00 459.75 550.00 591.15 131
453.75 452.00 543.50 583.40 131

470.00 471.50 570.25 612.75 141

460.25 459.25 550.00 591.25 132
439.75 439.00 532.00 570.50 132
431.75 431.00 519.25 555.75 125
419.50 418.50 503.75 537.00 119
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Fuel cracks are little changed on the day so far, marking 348.13 304.63 -238.75 -158.00 110

the front month as follows:
334.03 302.38 -235.25 -161.75 929

327.80 300.80 -235.00 -164.75 93

Sing 0.5% crack: $12.60/bbl
328.02 301.93 -237.75 -168.50 90

Sing 380cst crack: -$10.50/bbl

Euro 0.5% crack: $6.20/bbl 330.29 304.21 -241.25 -172.75 89

Euro 3.5% crack: -$11.05/bbl
335.35 307.93 -245.50 -176.50 90

336.50 303.30 -236.25  -162.00
331.25 304.38 -241.50  -172.50
340.50 311.59 -248.25  -180.00

331.50 308.41 -244.00  -183.75
326.75 302.29 -242.50  -183.75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -3.75 7.00 4.50 791.9 775.9 815.9

May24/Jun24 1.00 7.00 6.50 785.5 7751 805.5
Jun24/Jul24 4.25 6.75 7.75 778.3 771.6 798.3

Jul24/Aug24 5.25 6.50 8.00 775.3 767.7 794.3

Aug24/Sep24 7.25 6.50 7.75 774.8 764.0 791.3
772.6 759.9 789.1

Q2-24/Q3-24 12.25 20.25 785.3 774.8 806.5
Q3-24/Q4-24 20.25 EX] 774.3 763.6 791.5
Q4-24/Q1-25 8.00 12.75 770.3 750.6 780.3
753.3 739.4 763.3

CAL25/CAL26 . 736.3 720.8 746.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
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