
Brent

86.66 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr24 473.65 478.15 583.80 622.55 144

May24 477.90 480.40 577.05 619.80 139

Jun24 477.15 478.40 570.05 613.80 135

Jul24 472.65 473.65 563.30 606.05 132

Aug24 467.15 468.15 556.80 598.30 130

Sep24 459.40 460.15 550.05 590.80 131

Q2-24 476.25 479.00 577.00 618.75 140

Q3-24 466.50 467.25 556.75 598.50 131

Q4-24 445.00 446.75 538.25 577.75 131

Q1-25 437.00 438.75 525.25 562.50 124

CAL25 425.50 425.50 509.50 544.50 119

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr24 337.83 293.83 -227.75 -149.50 110

May24 325.11 291.05 -226.00 -151.75 99

Jun24 319.75 291.49 -226.75 -156.00 93

Jul24 321.02 294.00 -230.25 -161.50 91

Aug24 324.46 297.72 -234.75 -167.50 90

Sep24 330.58 302.29 -240.00 -171.75 91

Q2-24 327.50 292.08 -226.75 -152.25 101

Q3-24 325.25 298.24 -235.00 -167.00 90

Q4-24 336.50 305.70 -243.25 -174.75 93

Q1-25 328.00 302.53 -239.75 -178.75 88

CAL25 322.50 295.29 -238.50 -176.25 84
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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On what’s been a rangebound day for crude futures, 

prices are edging marginally lower with a slight 

recovery in the US Dollar, with the May24 Brent crude 

future having settled last night at $86.75/bbl.

Crude rallied yesterday driven by the chance that the 

US will reinstate sanctions on Venezuela, limited short 

term hope for a ceasefire in Israel, tighter supplies 

from OPEC+ output cuts in Q2 and a weaker US dollar.

Prompt VLSFO softened in today’s trading, with the 

front month Sing 0.5% crack staying 50 cents weaker on 

the day, from this morning. As well as this, the spreads 

continued to tighten throughout the afternoon, with 

Apr24/May24 Sing 0.5% down by over a dollar on the 

day and the May24/Jun24 down 75 cents. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr24/May24 -4.25 -2.25 2.75 Apr24 784.5 772.0 811.5

May24/Jun24 0.75 2.00 6.00 May24 779.0 771.5 803.0

Jun24/Jul24 4.50 4.75 7.75 Jun24 775.9 769.9 796.9

Jul24/Aug24 5.50 5.50 7.75 Jul24 773.7 767.7 793.7

Aug24/Sep24 7.75 8.00 7.50 Aug24 775.1 765.9 791.6

Sep24 773.5 762.4 790.0

Q2-24/Q3-24 9.75 11.75 20.25 Q2-24 779.8 771.1 803.8

Q3-24/Q4-24 21.50 20.50 20.75 Q3-24 774.0 765.5 791.8

Q4-24/Q1-25 8.00 8.00 15.25 Q4-24 771.5 752.5 781.5

Q1-25 755.0 741.3 765.0

CAL25/CAL26 22.50 21.50 21.50 CAL25 738.0 720.8 748.0

EW SPREAD

EW380 EW0.5%

Apr24 4.50 38.75

May24 2.50 42.75

Jun24 1.25 43.75

Jul24 1.00 42.75

Aug24 1.00 41.50

Sep24 0.75 40.75

Q2-24 2.75 41.75

Q3-24 0.75 41.75

Q4-24 1.75 39.50

Q1-25 1.75 37.25

CAL25 0.25 35.00
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
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