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Oil and Energy Market News

After settling lower last night at $86.25/bbl, Brent 85.46 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
futures are extending the decline towards the front 467.65 471.65 577.50 616.55 145
month low from last week of 85.06S/bbl.

Brent

472.15 474.15 LYONE) 613.80 140
Market volatility remains fairly subdued as the market A0 240 26315 008:05 156

looks to developments in geopolitical risks, potential 467.40 467.65 557.00 600.30 133
Fed easing or a market deficit in Q2 to move prices.
Tighter supply is weighed against demand uncertainty 462.15 462.15 550.50 592.55 130
in China and amid non-compliance with OPEC+ quotas. 454.65 454.40 544.00 585.05 131
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Front VLSFO cracks are pushing this morning, with 332.06 290.06 -222.25 -145.25 110

Apr24 Sing 0.5% crack up 20 cents at $12.25/bbl last

traded. The Euro equivalent is also stronger. 319.84 287.34 221.25 14775 99

314.59 287.60 -222.75 -152.00 92
VLSFO spreads are flat on the day in this morning’s 316.26 289.67 -226.75 -157.00

trading, after slipping quite aggressively yesterday. 319.75 293.60 -231.50 -163.25
325.96 300.16 -236.50 -169.50

322.25 289.01 -222.00  -149.00
320.50 294.68 -231.50  -163.50
332.00 303.50 -239.75  -172.75

323.75 300.08 -236.00 -176.25
318.75 294.70 -235.25  -175.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -4.50 6.75 2.75 772.7 761.7 799.7

May24/Jun24 0.25 7.00 5.75 768.0 761.5 792.0
Jun24/Jul24 4.50 6.75 7.75 765.5 760.0 786.5

Jul24/Aug24 5.25 6.50 7.75 763.7 757.3 783.7

Aug24/Sep24 7.50 6.50 7.50 765.4 755.8 781.9
764.1 754.6 780.6

Q2-24/Q3-24 11.25 20.25 768.8 761.8 792.8
Q3-24/Q4-24 20.00 17.75 764.5 756.2 782.0
Q4-24/Q1-25 7.75 12.25 762.5 745.0 772.5
746.5 733.8 756.5

CAL25/CAL26 . 730.5 715.2 740.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
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