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Oil and Energy Market News

Brent

Crude markets declined today, with the more actively 85.20 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
tradgd Jun24.1 Brent futures'erasing s.ome earlier gains 466.80 472.30 578.25 617.30 145
despite a build in US crude inventories. A Bloomberg

survey had expected a small draw but API data had 471.55 475.05 571.75 614.30 139

suggested a large build and EIA data showed a smaller

build than APL. 471.55 473.55 565.00 608.80 135

467.30 468.80 558.50 601.30 133

US DoE Oil Inventories (W/W) 22-Mar: el el Bl B
- Crude: +3.165M (prev -1.952M) 454.55 45530 54550  585.80 131
- Distillate Inventories: -1.185M (prev +624K)

- Cushing Inventories: +2.107M (prev -18K) 470.00 473.75 571.75 613.50 140
- Gasoline Inventories: +1.299M (prev -3.310M)
- Refinery Utilisation: +0.9% (prev +1.0%)
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Front VLSFO cracks are flat on the day after losing 339.16 297.66 -227.75 -152.75 111

earlier gains as we went into European closing window,
marking $5.95/bbl and $12.10/bbl in the Euro and Sing,

respectively. 321.19 294.48 -227.75  -159.25
322.45 296.84 -231.25  -164.25

326.69 294.47 -226.50 -155.25

Shanghai were sellers of Sing 380cst during the 325.85 300.80 -236.00 -170.50
arbitrage window this afternoon.

332.14 306.99 -241.25  -176.50

329.00 295.46 -227.25  -155.75
326.75 301.13 -236.00 -170.25
338.00 309.95 -244.00  -179.75

329.25 306.53 -240.00  -183.75
324.25 301.15 -239.00  -182.50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -4.75 6.50 3.00 779.0 770.0 806.0

May24/Jun24 0.00 6.75 5.50 774.2 769.5 798.2
Jun24/Jul24 4.25 6.50 7.50 771.7 768.0 792.7
Jul24/Aug24 5.25 6.50 8.00 769.8 765.6 789.8
Aug24/Sep24 7.50 6.50 7.50 771.4 763.9 787.9

770.2 762.3 786.7
Q2-24/Q3-24 775.0 769.2 799.0
Q3-24/Q4-24 770.5 763.6 788.0
Q4-24/Q1-25 768.3 752.5 778.3

752.0 741.3 762.0

CAL25/CAL26 . 735.8 722.7 745.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




