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Oil and Energy Market News

Brent

Crude markets are holding steady this morning, with 85.76 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
the mpre actively traded Jun24 Brent contract settling 469.45 474.95 581.85 620.60 146
last night at $85,41/bbl. Markets saw a recovery

yesterday from a low of $84.58/bbl with front month 474.70 477.45 575.60 617.85 140

bouncing in a $2.5/bbl range in the past ten days.
Focus remains on Middle East tensions and Russia
energy infrastructure strikes while watching for any 470.70 471.70 562.35 604.60 133
indications of future OPEC+ plans ahead of the IMMC
meeting next week.
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464.75 465.25 556.00 597.00 132
443.75 445.25 538.50 576.75 132
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Due to Good Friday bank holiday tomorrow, the fuel 338.47 297.47 -226.00 -151.75 112

market closes earlier today at 12:30pm London time.
325.54 294.67 -224.75  -154.25 101
The VLSFO market has come softer this morning, with 319.71 294.58 -225.75 -158.50 94
cracks 20c weaker after the early Sing window and front

spreads down as much as 75 cents in the Sing. 321.01 296.25 -2290.25  -163.25 92

324.61 300.09 -234.00 -168.75 91
Market activity remains busy, though, as participants

look to round up before the long weekend. 331.25 305.95 -239.25  -174.50 92

328.00 294.83 -225.50  -154.00
325.50 300.24 -234.25  -168.50
337.25 309.06 -242.50  -177.50

329.00 307.75 -238.75  -183.00
323.50 302.13 -237.75  -182.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr24/May24 -5.25 6.25 2.75 780.9 772.4 807.9

May24/Jun24 -0.25 6.75 5.50 776.2 7721 800.2
Jun24/Jul24 4.25 6.50 7.75 773.7 770.8 794.7

Jul24/Aug24 5.25 6.25 7.50 771.7 767.9 791.7

Aug24/Sep24 7.50 6.25 7.50 773.6 765.8 790.1
772.7 764.1 789.2

Q2-24/Q3-24 777.0 7711 801.0
Q3-24/Q4-24 772.8 765.5 790.3
Q4-24/Q1-25 771.0 754.3 781.0
755.0 745.0 765.0

CAL25/CAL26 . 738.5 726.4 748.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




