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As the dust settles after the Lunar New year, the container market has seen downward pressure across all major
routes, including the backhaul routes.. Nonetheless, rates remain significantly elevated compared to normal
levels, with Red Sea and Panama Canal issues. However further potential further upside shocks remain very much
in play, not least the threat of Indusrtial action by the ILA union covering US East and Gulf Coast ports.

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Mar-24 4241 4459 4350
Apr-24 4144 4356 450 3%
May-24 4095 4305 4200 4200
Q2-24 4046 4254 4150 4100
Q3-24 3998 4203 4100 4000
Q4-24 3900 4100 4000 2900
Q1-25 3900 4100 4000
Cal 25 3851 4049 3950 o9
Cal 26 3803 3998 3900 3700
Cal 27 3705 3895 3800 3600
4344 3500
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value

Apr-24 366 384 375 400

May-24 361 379 370

Q2-24 351 369 360 380

Q3-24 341 359 350

Q4-24 332 349 340 360

Q1-25 322 338 330 240

Cal 25 322 338 330

Cal 26 322 338 330 320

Cal 27 322 338 330
375 300
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Period
Mar-24
Apr-24
May-24
Q2-24
Q3-24
Q4-24
Q1l-25
Cal 25
Cal 26
Cal 27

Period
Mar-24
Apr-24
May-24
Q2-24
Q3-24
Q4-24
Q1-25
Cal 25
Cal 26
Cal 27

Period
Mar-24
Apr-24
May-24
Q2-24
Q3-24
Q4-24
Q1-25
Cal 25
Cal 26
Cal 27

5850
5821
5831
5811
5801
5772
5753
5704
5655
5655
5982
6411
5904

Bid
4241
4222
4202
4797
4163
4124
4095
4066
4046
3998
4308
4349
4824

809
800
790
761
736
712
683
644
634
585
838
929
993

6150
6119
6130
6109
6099
6068
6048
5996
5945
5945

4459
4438
4418
5043
4377
4336
4305
4274
4254
4203

851
841
830
800
774
748
718
677
666
615

FBXO03 - China/East Asia to North America East Coast (S/FEU)
Value

6000
5970
5980
5960
5950
5920
5900
5850
5800
5800

FBX11 China/East Asia to North Europe ($/FEU)

Offer Value

4350
4330
4310
4920
4270
4230
4200
4170
4150
4100

FBX12 - North Europe to China/East Asia ($/FEU)

Offer Value

830
820
810
780
755
730
700
660
650
600

6050
6000
5950
5900
5850
5800
5750

5700

5600

5100

4600 /) \
4100
3600
3100
2600
2100
1600
1100
600

900
800
700
600
500
400
300
200
100



FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 4800
Mar-24 4631 4869 70 0 S
Apr-24 4583 4818 4700
May-24 4563 4797 a6g0 1o
Q2-24 4544 4777 4660 4500
Q3-24 4534 4766 4650 4400
Q4-24 4524 4756 4640 4300
Q1-25 4505 4736 4620
Cal 25 4485 4715 4600
Cal 26 4388 4613 4500 90
Cal 27 4095 4305 4200 4000
4680 3900
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




