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After the sell off seen yesterday evening with March Capes trading 
sub $30000, the market gapped higher again today with 31000 the 
first trade in March. Voyage saw aggressive bids on the C5 with 
$12.40 and $12.50 paid on March. Q2 was paid $30500 and Q34 
paid $27250, $27500, $27750. Q234 was paid $29000, $29250, 
$29500 and $29750. The buying was very strong and once again 
good volumes were seen in the first trading day of march. 
Throughout the day the market continued to push with March 
eventually getting paid to a high of $35000, Apr paid at $34500 
and Cal25 at $22000. A remarkable week! Have a good weekend.

Good support seen across the curve to close the week with rates 
pushing up off the back of the Cape move. March printed $16600 
and Q2 printed up to $18100. Further out more resistance was 
seen with Cal25 trading $13800 and Cal26 $12750.
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