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Early trades on March Cape at $33750 (-$750) before pushing 

back up towards closing levels with $34000 trading. Apr traded 

$33250 a couple of times and Q2 was trading $31500 before the 

market was flooded with offers with Q2 sold down to $30750 and 

$30500 with a low print at $30200. Q34 was sold $26600 and then 

$26250. The afternoon session saw more bid support with March 

paid back up to $33250, Q2 to $31500 and Cal25 bid $400 higher 

than the morning session. Have a great evening!

Despite a steady underlying it was once again the bearish Capes 

that set the tone on Panamax paper prompting some long 

liquidations as the curve slipped average $250-$300 in the 

morning session before settling into a stead range. The index 

brought with it some renewed support in the afternoon session 

and saw us pulling back some of the earlier losses but with 

sellers hesitant to chase further as Capes recovered it made for 

a patchy afternoon’s trading and ultimately saw us ticking up at 

the close to finish relatively flat on the day on prompts while Q34 

and Cal25 finished lower on the day.
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