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A softer opening for the Cape market continued the trend for the 

week with March and Q2 trading down to $30250 and $30000 

respectively while the further out the Cal25 traded at $21000. Late 

afternoon buying saw rates at attractive buying levels with the 

March and the April trading up to $32000 and $33000 before the 

close. the routes saw more activity with C3 April trading $28.5 

while the C5 March and April traded up to $12.35 and $11.75 

respectively.

Similar story as we mirrored the Cape moves once again on 

Pmx. Opened with selling interest, March dipping to $16000 

initially before dropping to a day’s low of $15500 and Q2 trading 

$17250 in good size before finding support at $17000. Further 

out Q3 printed $15400 and Q4 $14500 before stalling at these 

levels and maintaining support. Cal25 saw good volume 

changed hands between $12850-$13000 and Cal26 printed 

$12300. The afternoon saw late buying interest as we nudged 

back up $500 on prompt off the day’s lows and closed supported 

off the back of Capes.
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