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Early selling pressure today on Capes which was sustained 

throughout the day. First trade saw March sold $36000 where size 

traded. Sellers were happy to chase lower with $35500 sold in 

good volume as well. Q2 traded at $34300 and Q3 traded $28250 

and $28150 and Q4 $27150. On the back end Cal25 was sold 

$21500 in the evening. March Capes closing the day $3000 

lower. Weakness evident on close, a correction to the bull market 

or the start of a wider sell off. Have a great evening.

Similar story for the Panamax with sellers from the open and 

gradually dipping throughout the course of the day. Rangebound 

activity in periods with waves of buying support propping up the 

prompt periods but ultimately closed down $400 across the 

curve.
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