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Just like the cyclone today was a whirlwind. Early morning reports 

of the cyclone saw selling from the onset with March and Q2 

trading down to $32000 and $31000 respectively. In the afternoon 

the change of cyclone direction caused a change of Cape Market 

direction with March, April and Q2 all trading $2000 higher by the 

close. A big day for the C5 with 1.4million tonnes trading. Another 

first for the Cape market seeing the Cal31 trading $18500 as part 

of a Cal28 to Cal31 strip. Have a lovely evening.

A sluggish a start saw the curve under pressure in early trading 

today on Panamax paper with prompts sold lower as Mar sold 

off to $16k and April and Q2 broke $18k support level to print 

$17900 lows with Cal25 trading $13100, however mid-morning a 

sharp momentum swung on Capes and ensuing rally prompted 

some short covering and saw rates chased up further bolstered 

by a sharp increase on the index. The afternoon saw further 

gains and the Capes momentum showed no signs of letting up 

and made for an active afternoon trading in which we saw gains 

along the length of the curve. Mar traded back up to $16750, 

April traded up to $19700 and Q2 traded up to $19200 while 

further out Q34 traded $16150 and Cal25 recovered to $13650. 

We closed well up on the day and maintained good support just 

under the day’s highs.  
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