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A hugely volatile day on Capes with the first prints in March lower 

at $33750 (-$750) before trading $34000 and then April at 

$35500. A few hours into the day the market caught a bid. The 

prompts were paid up aggressively with March eventually paid up 

to a high of $35500 in very big size and Apr trading $37000 also 

in size. Q2 trading $34250. The afternoon session saw a reversal 

with March sold down to $33750 and Apr down to $33750 and Q2 

down to $31800. Q3, Q4 and Cal25 extremely illiquid with the 

majority of the action focused on the prompts. Another big day 

with bigger volatility. Have a great evening!

Yoyo day for the Panamax with size printing throughout. Buyers 

initially off the back of the Capes and expectations for a big 

index caused prompt to push. March traded up to $17300, April 

to $20100 and Q2 up to $19600. Index up $848 and good 

support was seen until Capes gapped down and we retraced on 

the Panamax erasing some of the gains. Short lived is the 

expectation though for this slight dip as we wait to see what 

happens tomorrow. 
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