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Softer opening continues for the Cape March with early trading 

seeing the April and Q2 both trading down to $31000. Volume 

was seen today trading on the Q2 vs Q3 spread holding the Q2 to 

a 31 handle as $4000 traded in 165dpm. Further out saw the 

Cal25 trade down to $21250 and offered on the close. Just as 

normal volatility continued with the April trading up to $34000 

while the Q2 traded back up to $32250. The close left us offered 

at midpoint levels for the day.

A volatile cape market and current lofty premiums made for 

another interesting day on Panamax paper. The morning saw 

early support tested on prompts as capes sold off with prompts 

seeing Q2 slip from $19250 to $18750 before some support 

returned pre index and saw the curve finding some stability. A 

good index and  firming cape market saw us trading up in the 

afternoon session in patchy pockets of activity to pull back most 

of the mornings losses and leave us relatively flat on the day.    
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