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Doom and gloom yet again. Pre and Post index (-$2492) the 

selling continued on from last night close with both April and Q2 

down $2000 and $1500 respectively with both trading down to low 

$27000's. Further out saw the Cal25 break into the $19000s with 

$19850 trading afternoon before $20150 traded on the close. For 

the 2nd day in a row size while seen going through (+1m Kt) of 

which most saw the April vs May trade at -$0.60. Closing levels 

left us offered towards the day’s lows.

Softer start for the Panamax with April sold down at the open to 

$18000 and Q2 from $17750 down to $17250 in good size. 

Much of the rest of the day stayed rangebound with $250 

movements either way but with size printing. April dipped to a 

low of $17400 after index and Q2 to $17150 but rebounded mid 

afternoon into the close. Q2 vs Q3 spread tightened, trading in 

size from $1300 down to $1050. Further out Cal25 printed 

$13100 to $12900 but maintained support at the close at 

$13000.
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