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A sharp rally in Capes today with the first trade on Apr Cape at 

$28500 (+$500) before getting paid $28750 and then $29000 

where size traded over a couple of hours. It took some strong 

buying to overcome these levels before breaking out with $29250 

and $29500 paid. The market rallied to a high of $31500 on Apr in 

the evening session after some big buying on the Q2 months. The 

market eased into close with Apr trading down to $30500 and Q2 

down to $30500. Have a great evening.

A firmer Cape market and lack of offers early on saw buyers 

having to chase a thin offer side through most of the morning 

looking to claw back some of the previous days losses and chip 

away at current discounts. Despite another sharp decline on the 

index buying remained robust in the afternoon session and saw 

April paid up to$18500 high where we begin to see some 

resistance forming, while May traded up to $18850 and June to 

$17000, with Q2 trading $18100 high. Further out Q3 and Q4 

traded up to $16825 and $15400 respectively with Cal25 trading 

up from $13125 to $13500 to leave us finishing well up on the 

day across the curve.  
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