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Capes trading lower again today despite briefly opening with bid 

support, in what was slightly lower volume than seen in recent 

weeks. The first trades during the Asia session in April were seen 

at $29000 before getting aggressively offered down and printing 

28000 followed by $27750. The market continued selling down 

with $27500 sold April and June sold at $27000. Q34 was sold 

$26250 and $26000. The market eventually bottomed out around 

$25750 on the April and $26750 on the Q2 where sellers were 

unwilling to chase the market lower and a level was found for the 

remainder of the day. Have a great evening.

Dipped from the open on Pmx, gapping down on the prompt as 

April printed initially $17750 then down to $17000 quickly in 

decent size. Q2 traded from $17250 down to $16800 throughout 

the morning before finding a level where we saw rangebound 

activity into the afternoon session. After index into the close we 

nudged up off the day’s lows but still well down from Fridays 

close.
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