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Right off a cliff. The Cape market was met with an axe as trading 
ranges of $4000 as the April traded down from $26250 to $22250 
with the Q2 trading down to $24000 down $2000 on the day. 
Further out the Cal25 traded down $29000 while the C5 saw selling 
again with April trading down to $10.20. Evening trading saw levels 
found as the front recovered a $1000. Close of play saw weight on 
the bid as the market attempts to catch it breathe.

A stable opening met with an Axe. Summing up the day remains 
the same as Panamax market rates were largely dictated by the 
cliff the Capes fell off. The prompt saw April trading down to 
$15250 (-$1000 on the day) followed closely by the Q2 which 
traded down to $15600. Further out saw the Cal25 and Cal27 
trade down to $12900 and $12000 respectively. Towards the 
close, small bid support was seen closing with weight on the bid 
just off the day’s lows.
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