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A hugely volatile day on Capes with prompts Capes coming under 
some serious pressure with April sold $22500 and $22250, Q2 was 
sold $24500, $24250 and $24000 with heavy selling seeing Apr 
sold at $21000. This ultimately proved to be the lows as some 
bigger fixtures saw a sharp rally in the afternoon session with big 
volume trading hands. Apr paid up to a high of $23750 in size, May 
traded $26250 and higher, Q2 was bid at $25750. A remarkable 
change in fortune which closed at the highs. What will the final 
working day of Q1 bring us tomorrow? Have a great evening!

Panamax paper opened under pressure today with sellers 
chasing rates lower amidst a floundering physical market and 
weaker Cape opening. April and Q2 sold off to $15000 lows, Q3 
and Q4 traded down to $15100 and $14500 lows respectively. 
Mid morning however talks of a floor and uptick in activity coupled 
with Capes gapping up leant some much needed support and 
saw some support beginning to develop at the day’s lows. 
Despite the sharp decline on the index, it was the firmer Cape 
tone that continued to dictate sentiment and saw rates pushing 
up sharply across the curve. April and Q2 traded up to $16000 
and $16250 respectively while Q3 tested $16k resistance and 
Cal25 traded $13000 with buyers looking to repeat leaving us to 
finish well up on the day.
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