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Capesize Intraday  

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI is above 50 (67) 

• Stochas�c is oversold 

• Price is above the daily pivot USD 36,000 

• Technically bullish, we had held above the weekly pivot previously with price moving higher yesterday morning, mean-

ing the USD 37,250 resistance was star�ng to look vulnerable. If broken, it would confirm that we are on an Ellio& wave 

5 of this phase of the cycle (of the higher �meframe wave 3), meaning we had the poten�al to trade as high as USD 

46,027 (note: this is revised down to USD 41,933). However, a new high would create a nega�ve divergence with the 

RSI, not a sell signal it is a warning that we could see a momentum slowdown which would need to be monitored. The 

futures have traded to a high of USD 37,750, we are above all key moving averages supported by the RSI above 50, in-

traday price and momentum are aligned to the buyside.  

• A close on the 4-hour candle below USD 36,000 with the RSI at or above 62 will mean price and momentum are aligned 

to the sell side. Downside moves that hold at or above USD 32,965 will support a bull argument, below this level the 

technical will have a neutral bias. 

• Technically bullish, we have now entered a bullish Ellio& wave 5 for this phase of the cycle (of a higher �meframe Ellio& 

wave 3). We have a near-term upside target of USD 45,041 based on Fibonacci projec�on levels; however, the RSI is 

now in divergence with price, warning we could see a momentum slowdown, which will need to be monitored. If we 

trade below USD 32,965 is will imply that the probability of the futures trading to a new high has started to decrease, 

warning we could be entering the higher �meframe correc�ve wave 4 (countertrend). 
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Support Resistance Current Price Bull Bear 

S1 36,000 R1 39,750 

37,125 RSI above 50  Stochas�c overbought S2 34,980 R2 41,933 

S3 32,695 R3 45,051 


