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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is above 50 (52) 

• Stochas�c is oversold 

• Price is below the daily pivot USD 33,458 

• Technically bullish yesterday, having failed to trade to a new high the third peak means we are poten�ally forming a 

bearish Head and Shoulders pa&ern. The pa&ern is not in play yet; however, the 3-peaks do signal that there is market 

resistance forming, warning support levels could come under pressure. We noted that our longer-term Ellio& wave 

analysis con�nues to suggest that downside moves are considered a countertrend. Upside moves above USD 37,750 

will warn that we are looking at a further wave extension within the exis�ng trend; however, this will also create further 

nega�ve divergence with the RSI, implying cau�on on upside breakouts. The futures are consolida�ng with li&le price 

movement. We are below the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are conflic�ng, 

as the previous candle closed above the daily pivot. 

• A close on the 4-hour candle above USD 33,458 with the RSI at or above 58 will mean price and momentum are aligned 

to the buyside. Downside moves that hold at or above USD 25,210 will support a bull argument, below this level the 

technical will have a neutral bias. 

• Technically bullish, on the one hand we are unchanged today, with downside moves s�ll considered as countertrend at 

this point. The consolida�on phase yesterday has resulted in our lower �meframe oscillator crossing 0, meaning we 

now look like we may have entered the higher �meframe correc�ve wave 4, implying support levels could come under 

pressure. Momentum indicators are conflic�ng, as the MA on the RSI is warning it is weak; however, the RSI is s�ll 

above 50 with the stochas�c in oversold territory. Note: if we trade to a new high from here, the futures will be on a 

higher �meframe wave 5, not a wave 3 extension.  
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Support Resistance Current Price Bull Bear 

S1 30,500 R1 37,125 

33,250 RSI above 50  Stochas�c oversold S2 28,250 R2 37,750 

S3 25,210 R3 39,750 


