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Fertilizer Derivatives End of Day Report
FUTURES MARKET COMMENTARY

NOILA

Nola activity was light to start the week with no trades to report on CME There was some activity in
physical with April Urea barges trading $348-$349 slightly down from where they traded last Friday.

INTL

The week opened up pretty flat to where we saw the market to end last week. April AG traded at $340
and it was framed around there on the follow. The April Egypt market also remained framed around
the last reported trading level of $345, but nothing to report trading at the time of writing. Traders
seemed happy to wait and see if India tender news gives us some direction.
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