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Supramax April 24 Morning Technical Comment — 240 Min

100.0%(19850.00) } 20000
_ 78.6%(187335)

16450.0(

___________ 66.0%(15602.50) [ JElPEX]l
J' o 22.539
= = = 100.0%(14625.00)
W= o
8 : _ (13954.8!
Emest Price g 1645000
Close on 09/14 ---- 14795.00 |
I T High on 03/04 06:00 17509100
|-+ Average 13859145 12000
| L Low on 01/09 10:00 10325.
- EMAVG (8) on Close 16644.
{ M EMAVG (21) on Close 16157.07
| M Moving Average(Simple,200,0) 13954.81
"M EMAVG (S5) on Close 15443.68 +10000
»Z0
SS8FM1 FISL
o
+50
F40
{30

" S88FM1 FISL
- Slow $K(12,3) 63.5628
M Slow 3D(3)—_74.0475

Current Price
17,158

S2 15,602 |R2 17,854 16,450 RSl above 50 Stochastic overbought
S3 14,625 |R3 18,731
Synopsis - Intraday Source Bloomberg

° Price is between the 8-21 period EMA’s
. RSl is above 50 (59)

° Stochastic is overbought
° Price is below the daily pivot USD 17,158
° Technically bullish yesterday with downside moves still considered as countertrend, making USD 16,602 the key support to

follow. On the higher timeframe the divergence was marginal, warning we could extend on the wave cycle in line with the
Capesize and Panamax. The futures have entered a corrective phase with price trading between the 8-21 period EMA’s, the
RSl is above 50 with price and momentum aligned to the sell side.

] A close on the 4-hour candle above USD 17,158 with the RSl at or above 76.5 will mean price and momentum are aligned to
the buyside. Downside moves that hold at or above USD 15,602 will support a bull argument, below this level the technical
will have a neutral bias.

o Technically bullish but in a corrective phase. We have not seen the wave extension on the higher timeframe as the futures
are moving lower. However, the lower timeframe wave cycle continues to suggest that the downside move looks to be
countertrend, making USD 15,602 the key support to follow. If broken, then the probability of the futures trading to a new
high will start to decrease.
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