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IN THE NEWS Bloomber,

US President Joe Biden warned Israel against an invasion of the city of Rafah in southern Gaza as cease-fire talks between Israel and
Hamas remained deadlocked at the beginning of Ramadan. The Philippines is counting on the US and its allies to play a crucial role in its
plans to explore energy resources in the disputed South China Sea, according to Manila’s envoy to Washington. Iran awarded $20 billion
in contracts to domestic companies to develop infrastructure for increasing production from the giant South Pars gas field in the Persian
Gulf, state-run Shana news agency reported. Brazilian state-controlled oil giant Petrobras sent a team of production specialists to
Venezuela at the request of Nicolds Maduro, whose administration is welcoming oil majors despite US sanctions threats on its oil
industry. A Senegalese opposition leader said he’ll renegotiate contracts with oil and gas companies if his bid for the presidency in this
month’s election is successful.

COMING TODAY
Saudi Aramco FY 2023 results webcast
Holidays: Indonesia

Clean Tanker Spots Past 30 Days Clean Tanker Trends Past 30 Days
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CPP TRADE RECAP & COMMENTARY

TC2 Bal mo traded ws230 and ws223.5. April traded ws227.5 and ws230, Q2 traded ws213.

TC5 Bal mo traded ws213, up to ws218. April traded ws239, May traded ws230 & Q2 traded ws232. Q4 traded ws197.

TC14 April traded ws194.75 and ws195. June traded ws176, 2H traded ws164.

TC17 April traded ws310.

BLPG1 April traded $66 and $69. April/June traded $1.50, Q1-25 traded $63. 2H traded $69 and $70, Cal 25 traded $64 and $65.

Dirty Tanker Spots Past 30 Days Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY
TD3C March traded ws70, off to ws69.25. April traded ws65, May traded ws63.5. June traded ws62 and Q2 traded ws63. Cal25 traded in
good size at $13.80 seeing 280kt go through.
TD20 Bal mo traded ws109 and April traded ws105.
SGC/UKC March traded ws187 and ws189. April traded ws177 and ws180. Q3 traded ws156 and Q4 traded ws176.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for
you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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TC2 ws S$/mt $+/- TC5 ws S/mt $+/- TC6 ws S$/mt $+/-
Balmo 223.50 35.45 +2.62 Balmo 218.25 52.79 +3.69 Balmo 275.75 20.49 +0.13 Balmo 221.75 48.83 +0.39
Mar-24 215.50 34.18 +1.39 Mar-24 204.25 49.41 +1.94 Mar-24 288.75 21.45 +0.43 Mar-24 213.50 47.01 +0.50
Apr-24 230.00 36.48 +2.38 Apr-24 241.50 58.42 +2.42 Apr-24 243.00 18.05 +0.20 Apr-24 195.00 42.94 +0.00
May-24 214.50 34.02 +0.63 May-24 230.50 55.76 +1.69 May-24 229.50 17.05 +0.00 May-24 181.75 40.02 -0.39
Jun-24 196.75 31.20 +0.20 Jun-24 224.00 54.19 +0.97 Jun-24 224.50 16.68 -0.02 Jun-24 176.00 38.76 -0.11
Jul-24 191.00 30.29 +0.48 Jul-24  201.50 48.74 +0.12 Jul-24  197.50 14.67 +0.28 Jul-24 164.50 36.22 +0.66
Aug-24 187.00 29.66 +0.40 Aug-24 197.50 47.78 +0.60 Aug-24 182.00 13.52 +0.07 Aug-24 159.00 35.01 +0.22
Q2(24) 213.75 33.90 +1.07 Q2(24) 232.00 56.12 +1.69 Q2(24) 232.25 17.26 +0.06 Q2(24) 184.25 40.57 -0.17
Q3(24) 189.50 30.05 +0.56 Q3(24) 195.75 47.35 +0.54 Q3(24) 183.00 13.60 +0.15 Q3(24) 158.25 34.85 +0.72
Q4(24) 198.50 31.48 +0.48 Q4(24) 197.25 47.71 +0.67 Q4(24) 235.00 17.46 +0.07 Q4(24) 167.75 36.94 +0.61
Q1(25) 29.10 +0.10 Q1(25) 40.70 -0.25 Q1(25) 14.00 +0.00 Q1(25) 30.40 +0.05
CAL(25) 26.80 +0.00 CAL(25) 39.49 +0.09 CAL(25) 13.30 +0.00 CAL(25) 28.30 +0.00
CAL(26) 25.05 +0.00 CAL(26) 37.55 +0.00 CAL(26) 13.10 +0.00 CAL(26) 27.40 +0.00
Flat Rate 15.86) Flat Rate 24.19 Flat Rate 7.43 Flat Rate 22.02]
Spot 192.22) Spot 156.11 Spot 321.11 Spot 233.57
Spot +/- 18.89 Spot +/- -17.27, Spot +/- 1.67| Spot +/- 7.14
Month To Date 197.87| Month To Date 171.24 Month To Date 319.81] Month To Date 194.05}
TD20 s $/mt /-
Balmo 69.50 15.11 +0.33 Balmo 108.75 18.66 +0.47 Balmo 186.00 39.23 +1.00 Balmo

Mar-24 69.50 15.11 +0.33 Mar-24 107.00 18.36 +0.30 Mar-24 189.00 39.86 +1.16 Mar-24 66.25 +6.50
Apr-24 65.00 14.13 +0.00 Apr-24 105.00 18.02 +0.34 Apr-24 180.00 37.96 +1.58 Apr-24 71.00 +10.00
May-24 63.50 13.80 +0.22 May-24 102.00 17.50 +0.09 May-24 169.00 35.64 +0.95 May-24 69.50 +8.50
Jun-24 62.00 13.48 +0.43 Jun-24 100.00 17.16 +0.00 Jun-24 164.00 34.59 +0.95 Jun-24 69.50 +8.25
Jul-24  59.50 12.94 +0.22 Jul-24  95.00 16.30 +0.09 Jul-24  157.00 33.11 +0.21 Jul-24 69.00 +5.75
Aug-24 58.00 12.61 +0.11 Aug-24 90.50 15.53 +0.17 Aug-24 154.00 32.48 +0.21 Aug-24 68.75 +4.50
Q2(24) 63.50 13.80 +0.22 Q2(24) 102.25 17.55 +0.13 Q2(24) 171.00 36.06 +1.16 Q2(24) 70.00 +9.00
Q3(24) 58.50 12.72 +0.22 Q3(24) 91.00 15.62 +0.26 Q3(24) 156.00 32.90 +0.32 Q3(24) 68.75 +4.25
Q4(24) 70.00 15.22 +0.00 Q4(24) 105.75 18.15 -0.47 Q4(24) 176.00 37.12 -0.21 Q4(24) 72.00 +4.25
Q1(25) 14.20 +0.00 Q1(25) 16.70 +0.00 Q1(25) 3420 -0.15 Q1(25) 63.00 +3.00
CAL(25) 13.80 +0.00 CAL(25) 15.55 -0.05 CAL(25) 32.20 +0.00 CAL(25) 64.00 +2.75
CAL(26) 13.00 +0.00 CAL(26) 15.10 +0.00 CAL(26) 30.80 +0.00 CAL(26) 64.00 +2.75
Flat Rate 21.74) Flat Rate 17.16 Flat Rate 21.09

Spot 69.14] Spot 106.23 Spot 200.63| Spot 63.43

Spot +/- -2.36 Spot +/- 3.37 Spot +/- -0.31f Spot +/- 3.86

Month To Date 69.05 Month To Date 103.17] Month To Date 196.20] Month To Date 58.50
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