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Tanker FFA Report  

IN THE NEWS [Bloomberg] 

After coming under attack from both environmentalists and investors in the first half of his seven-year tenure at the helm of Exxon Mobil 
Corp., Darren Woods is on the offensive. A defiant Vladimir Putin said Russia won’t be stopped from pursuing its goals after he swept to a 
record victory in a presidential election whose outcome was pre-determined. Morgan Stanley increased its Brent crude price forecast by 
$10 a barrel to $90 by the third quarter on tightening supply-demand balances, according to a note dated March 18. China’s apparent oil 
demand rose 6.07% in January-February from a year earlier to 14.357 million barrels a day, according to data compiled by Bloomberg. 
  
COMING TODAY (All times London) 
10am: Eurozone CPI for February 
Angola preliminary program for May crude exports due 
International Maritime Organization’s marine environment protection committee meets in London (through March 22); discussions will 
include cutting greenhouse gas emissions from ships 
CERAWeek starts in Houston (through March 22).  
Earnings: Arabian Drilling 
Holidays: Mexico; Greece 

CPP TRADE RECAP & COMMENTARY  
TC2 April traded ws238. Q2 traded ws220 and Q3 traded ws197. 
TC5  Bal mo traded ws300 and ws293. April traded ws255, up to ws259.84, before closing back at ws255. May traded ws233 and Q2 traded 
ws235. Q4 traded ws196 and Cal 25 traded $40.25. 
TC14  April traded ws203 and ws204, Q2 traded ws190. 
BLPG1 April traded $71 at last done, June traded $68. Q3 traded $67. Q4/Q1 traded $8. 

18/03/2024 

DPP TRADE RECAP & COMMENTARY  
TD3C Bal mo traded ws80.5, March traded ws75. April traded ws74, May traded ws68.June/July traded 2ws, Q2 traded ws68. Q3 traded 
ws61.5. 
TD20  April traded ws111, June traded ws100. 
USGC/UKC  Bal mo traded ws177.5, April traded ws182. May traded ws175. Q2 traded ws176 and Q3 traded ws161.5. Q4 traded ws184. Cal 
25 traded $33.3. 
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TC2 ws $/mt $ +/-   TC5 ws $/mt $ +/-   TC6 ws $/mt $ +/-   TC14 ws $/mt $ +/- 

Balmo 244.50 38.78 +2.66    Balmo 300.00 72.57 +6.05    Balmo 314.75 23.39 +1.84    Balmo 215.00 47.34 -0.22  

Mar-24 224.50 35.61 +1.39    Mar-24 249.00 60.23 +3.08    Mar-24 318.75 23.68 +1.23    Mar-24 206.75 45.53 -0.94  

Apr-24 237.50 37.67 +1.03    Apr-24 250.00 60.48 -2.42    Apr-24 267.00 19.84 +1.26    Apr-24 206.75 45.53 +1.71  

May-24 221.25 35.09 +0.91    May-24 229.00 55.40 -2.66    May-24 238.00 17.68 +0.46    May-24 189.00 41.62 +2.31  

Jun-24 200.50 31.80 +0.32    Jun-24 217.00 52.49 -2.18    Jun-24 227.75 16.92 +0.17    Jun-24 174.25 38.37 +0.61  

Jul-24 196.75 31.20 +0.91    Jul-24 201.50 48.74 -1.69    Jul-24 200.75 14.92 +0.24    Jul-24 165.00 36.33 +0.33  

Aug-24 193.00 30.61 +0.95    Aug-24 196.50 47.53 -1.57    Aug-24 184.00 13.67 +0.15    Aug-24 161.00 35.45 +0.33  

Q2(24) 219.75 34.85 +0.75    Q2(24) 232.00 56.12 -2.42    Q2(24) 244.25 18.15 +0.63    Q2(24) 190.00 41.84 +1.54  

Q3(24) 197.25 31.28 +1.23    Q3(24) 202.00 48.86 -0.48    Q3(24) 188.00 13.97 +0.37    Q3(24) 154.50 34.02 -0.11  

Q4(24) 198.50 31.48 +0.00    Q4(24) 194.00 46.93 -1.45    Q4(24) 235.00 17.46 +0.02    Q4(24) 166.25 36.61 +0.28  

Q1(25)   29.25 +0.15    Q1(25)   41.10 -0.90    Q1(25)   14.00 +0.00    Q1(25)   31.35 +0.50  

CAL(25)   26.85 +0.05    CAL(25)   40.25 +0.00    CAL(25)   13.30 +0.00    CAL(25)   29.20 +0.20  

CAL(26)   25.05 +0.00    CAL(26)   37.75 -0.05    CAL(26)   13.10 +0.00    CAL(26)   27.85 +0.05  

                                      

Flat Rate   15.86     Flat Rate   24.19     Flat Rate   7.43     Flat Rate   22.02   

Spot   251.39     Spot   285.63     Spot   336.67     Spot   183.93   

Spot +/-   20.83      Spot +/-   2.50      Spot +/-   16.11      Spot +/-   3.22    

Month To Date 208.21     Month To Date 205.23     Month To Date 321.87     Month To Date 199.93   

                                      

TD3C ws $/mt $ +/-   TD20 ws $/mt $ +/-   AFRA ws $/mt $ +/-   BLPG1   $/mt $ +/- 

Balmo 80.50 17.50 +2.07    Balmo 106.75 18.32 +0.13    Balmo 177.25 37.38 -0.79    Balmo       

Mar-24 75.00 16.31 +1.03    Mar-24 105.00 18.02 -0.04    Mar-24 185.25 39.07 -0.37    Mar-24   71.50 -1.50  

Apr-24 74.00 16.09 +1.41    Apr-24 111.00 19.05 +0.94    Apr-24 184.00 38.81 +1.27    Apr-24   74.50 -3.50  

May-24 67.00 14.57 +0.43    May-24 106.00 18.19 +0.86    May-24 175.50 37.01 +1.58    May-24   70.00 -4.75  

Jun-24 63.50 13.80 +0.22    Jun-24 102.50 17.59 +1.03    Jun-24 171.50 36.17 +1.48    Jun-24   69.00 -3.25  

Jul-24 62.00 13.48 +0.43    Jul-24 96.00 16.47 +0.26    Jul-24 160.00 33.74 +0.63    Jul-24   67.40 -4.35  

Aug-24 60.25 13.10 +0.27    Aug-24 91.00 15.62 +0.17    Aug-24 157.50 33.22 +0.74    Aug-24   67.90 -4.10  

Q2(24) 68.25 14.84 +0.76    Q2(24) 106.50 18.28 +0.94    Q2(24) 177.00 37.33 +1.42    Q2(24)   71.15 -3.85  

Q3(24) 61.50 13.37 +0.43    Q3(24) 91.25 15.66 +0.13    Q3(24) 161.50 34.06 +1.32    Q3(24)   67.90 -4.10  

Q4(24) 72.25 15.71 +0.49    Q4(24) 106.25 18.23 +0.13    Q4(24) 183.00 38.59 +1.32    Q4(24)   71.00 -3.00  

Q1(25)   14.50 +0.25    Q1(25)   16.75 +0.05    Q1(25)   36.35 +0.60    Q1(25)   63.10 -1.90  

CAL(25)   14.00 +0.15    CAL(25)   15.60 +0.00    CAL(25)   33.30 +0.65    CAL(25)   63.00 -1.75  

CAL(26)   13.05 +0.10    CAL(26)   15.05 +0.00    CAL(26)   31.00 +0.10    CAL(26)   63.00 -1.75  

                                      

Flat Rate   21.74     Flat Rate   17.16     Flat Rate   21.09             

Spot   75.68     Spot   101.27     Spot   180.00     Spot   78.86   

Spot +/-   3.73      Spot +/-   -1.14      Spot +/-   -0.63      Spot +/-   0.86    

Month To Date 70.31     Month To Date 103.46     Month To Date 192.73     Month To Date 66.60   
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