
Brent

89.61 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

May24 483.90 490.40 593.75 629.65 139

Jun24 487.40 490.15 586.75 625.90 136

Jul24 485.15 487.15 580.00 620.15 133

Aug24 480.40 482.40 573.50 613.15 131

Sep24 473.65 475.90 567.00 606.15 130

Oct24 464.90 467.40 561.00 599.65 132

Q3-24 479.75 481.75 573.50 613.25 132

Q4-24 460.00 463.00 555.75 593.75 131

Q1-25 450.00 452.50 541.50 578.25 126

Q2-25 442.00 443.75 528.75 563.50 120

CAL25 436.00 437.00 522.25 556.25 119

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

May24 348.53 313.03 -238.75 -173.75 110

Jun24 339.56 309.78 -240.25 -174.00 99

Jul24 337.94 309.05 -243.00 -176.00 95

Aug24 340.15 310.45 -247.00 -179.75 93

Sep24 345.22 313.45 -251.75 -183.25 93

Oct24 348.65 317.48 -252.50 -185.25 96

Q3-24 341.00 311.68 -247.25 -180.25 94

Q4-24 348.75 313.66 -253.00 -183.00 96

Q1-25 337.75 309.26 -246.25 -183.50 92

Q2-25 328.00 304.98 -241.25 -185.25 87

CAL25 330.00 302.41 -243.75 -183.25 86

08 April 2024

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Oil prices are slipping this morning, as Middle East 

tensions ease after Israel pull more soldiers from 

southern Gaza and appear committed to ceasefire talks 

as international pressure mounts after aid worker 

deaths. 

Jun24 Brent crude futures settled on Friday night at 

$91.17/bbl after rallying 4% on that week.

Sing 380cst spreads have traded actively in the early 

APAC session as China returns to the market after a 

national holiday at the end of last week. We are 

marking the spreads flat on the day.

May24 Sing 0.5% crack is 12 cents weaker this morning, 

trading last at $10.60/bbl. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

May24/Jun24 -3.50 0.25 3.75 May24 806.4 803.4 832.4

Jun24/Jul24 2.25 3.00 5.75 Jun24 803.5 799.9 827.0

Jul24/Aug24 4.75 4.75 7.00 Jul24 801.6 796.2 823.1

Aug24/Sep24 6.75 6.50 7.00 Aug24 800.6 792.9 820.6

Sep24/Oct24 8.75 8.50 6.50 Sep24 800.4 789.3 818.9

Oct24 796.6 784.9 813.6

Q3-24/Q4-24 19.75 18.75 19.50 Q3-24 800.8 793.4 820.8

Q4-24/Q1-25 10.00 10.50 15.50 Q4-24 792.3 776.7 808.8

Q1-25/Q2-25 8.00 8.75 14.75 Q1-25 778.0 761.8 787.8

Q2-25 761.5 748.7 770.0

CAL25/CAL26 23.00 23.00 27.25 CAL25 757.3 739.4 766.0

EW SPREAD

EW380 EW0.5%

May24 6.50 35.90

Jun24 2.75 39.15

Jul24 2.00 40.15

Aug24 2.00 39.65

Sep24 2.25 39.15

Oct24 2.50 38.65

Q3-24 2.00 39.75

Q4-24 3.00 38.00

Q1-25 2.50 36.75

Q2-25 1.75 34.75

CAL25 2.00 34.00
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Fuel Oil Daily Morning Report 
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