
Brent

89.33 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

May24 478.90 494.15 591.90 629.40 135

Jun24 484.15 493.65 585.40 626.40 133

Jul24 485.65 491.40 579.40 621.40 130

Aug24 483.15 487.90 573.40 615.15 127

Sep24 477.90 482.15 567.90 608.90 127

Oct24 470.40 474.40 562.65 603.40 129

Q3-24 482.25 487.25 573.50 615.25 128

Q4-24 466.00 470.50 558.00 598.00 128

Q1-25 456.75 461.50 545.50 583.75 122

Q2-25 450.25 454.00 534.00 570.25 116

CAL25 443.00 446.75 528.50 563.75 117

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

May24 333.86 291.61 -220.75 -156.25 113

Jun24 328.61 290.54 -227.25 -157.75 101

Jul24 325.75 290.78 -232.00 -160.75 94

Aug24 326.91 291.97 -236.75 -164.75 90

Sep24 330.96 294.96 -241.00 -168.25 90

Oct24 334.85 299.14 -242.50 -170.25 92

Q3-24 327.75 293.14 -236.50 -165.25 91

Q4-24 334.00 296.85 -242.00 -169.25 92

Q1-25 330.00 294.68 -241.25 -172.50 89

Q2-25 323.25 294.73 -239.50 -178.50 84

CAL25 326.25 294.53 -240.75 -177.50 86
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Crude markets were volatile today, trading across 

almost a $2.50 range and ultimately sliding back, as 

much of the geopolitical risk premium surrounding 

Iranian strikes on Israel had already been priced in 

during the previous week. Concerns for any impacts to 

oil supply have been less prominent as Israel have not 

immediately retaliated to the weekend’s strikes. The 

market watches closely. 

VLSFO cracks rallied into the European closing window, 

with May24 contracts printing here at $4.75/bbl and 

$10.64/bbl in the Euro and Sing, respectively – each 

about 60 cents higher on the day. 

Front month HSFO EW softened today but $1.25, 

trading last at $15.00/mt.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

May24/Jun24 -5.25 0.50 3.00 May24 786.8 785.8 812.8

Jun24/Jul24 -1.50 2.25 5.00 Jun24 789.3 784.2 812.8

Jul24/Aug24 2.50 3.50 6.25 Jul24 789.9 782.2 811.4

Aug24/Sep24 5.25 5.75 6.25 Aug24 790.1 779.9 810.1

Sep24/Oct24 7.50 7.75 5.50 Sep24 790.4 777.1 808.9

Oct24 788.3 773.5 805.3

Q3-24/Q4-24 16.25 16.75 17.25 Q3-24 790.0 780.4 810.0

Q4-24/Q1-25 9.25 9.00 14.25 Q4-24 783.5 767.4 800.0

Q1-25/Q2-25 6.50 7.50 13.50 Q1-25 777.0 756.2 786.8

Q2-25 765.0 748.7 773.5

CAL25/CAL26 24.00 24.00 23.00 CAL25 760.5 741.3 769.3

EW SPREAD

EW380 EW0.5%

May24 15.25 37.50

Jun24 9.50 41.00

Jul24 5.75 42.00

Aug24 4.75 41.75

Sep24 4.25 41.00

Oct24 4.00 40.75

Q3-24 5.00 41.75

Q4-24 4.50 40.00

Q1-25 4.75 38.25

Q2-25 3.75 36.25

CAL25 5.00 35.25
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