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Oil and Energy Market News

Brent

Crude markets have crept back up during the European 90.10 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
afternoon session to be tra.di'ng herg at flat levels to 488.20 501.95 599.30 639.30 137
yesterday’s settlement. This is despite a stronger US

dollar index and increased Russian exported crude oil 492.45 500.45 592.30 635.30 135

supplies in April. Support comes from persistent
geopolitical risks in the Middle East as the market fixes
their eyes on Israel and their next move. 489.95 492.95 580.05 623.05 130
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May24 Sing 0.5% crack rallied today, surging in the 329.23 288.48 -218.25 -151.25 111

European closing window to $11.40/bbl — 72 cents
higher than settlement but still 17 cents lower than the e 289.23 s | e 100

intraday high. Support came from aggressive physical 323.44 291.14 -230.25 -158.75 93
buying in the window, as well as the U.S. not intending
to renew the special license granting Venezuela eased 325.15 294.13 -235.00  -164.00 90

energy sanctions. 329.16 297.52 -239.50  -168.00 90
333.05 301.79 -241.25  -170.00 92

Rotterdam 3.5% crack is also higher here — 60 cents up 325.75 293.73 23475  -163.00 91
on the day at -$12.45/bbl last traded.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May24/Jun24 -4.25 7.00 4.00 791.4 790.4 817.4

Jun24/Jul24 -0.50 6.25 5.75 793.9 789.7 817.4

Jul24/Aug24 3.00 6.00 6.50 794.9 788.3 816.4

Aug24/Sep24 (W1 5.75 6.50 795.1 787.1 815.1
Sep24/0Oct24 7.50 5.25 5.75 795.4 784.5 813.9
793.3 780.7 810.3

Q3-24/Q4-24 795.0 786.0 815.0
Q4-24/Q1-25 788.8 776.7 805.3
Q1-25/Q2-25 781.8 767.4 791.5
768.8 758.0 777.3

CAL25/CAL26 . 764.3 752.5 773.3
EW SPREAD
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13.75 40.00
8.00 43.00
4.25 43.50
3.00 43.00
2.25 42.25
1.75 41.75
3.00 42.75
2.50 41.25
2.50 39.50
1.50 37.50
4.00 36.25
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