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Oil and Energy Market News

Brent

Crude markets have steadied today after falling more 87.33 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
than $2'..5/bb.l in late t.rade yesterday as some of the 478.75 495.25 583.50 623.85 129
geopolitical risk premium eased and market focus

switched back to global demand growth concerns from 482.00 492.00 577.25 619.60 128

delayed US rate cuts. Jun24 Brent crude futures settled
at $87.29/bbl after a 3% tumble. A weaker US dollar
has provided some stabilisation in today’s trading. 477.75 482.00 565.25 607.10 125
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May24 Sing 0.5% crack has rebounded from intraday 313.39 269.14 -208.75 105

lows of $11.15/bbl to $11.60/bbl— 20 cent higher than
previous settlement. The Sing 0.5% spreads are going

well bid, especially the Jun24/Jul24 contract which is a 310.75 275.99 -221.25 90
dollar up on the day.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May24/Jun24 -3.25 6.25 4.25 766.1 764.4 792.1

Jun24/Jul24 0.50 6.25 6.00 768.6 764.2 792.1
Jul24/Aug24 3.75 5.75 6.50 770.8 763.5 792.3
Aug24/Sep24 6.00 5.75 6.25 771.8 763.0 791.8
Sep24/0ct24 8.25 5.50 5.75 772.9 761.5 791.4

771.4 758.9 788.4
Q3-24/Q4-24 18.25 771.8 761.8 791.8
Q4-24/Q1-25 10.00 767.3 754.3 783.8
Q1-25/Q2-25 7.50 761.3 745.0 771.0

749.5 733.8 758.0

CAL25/CAL26 . 746.5 728.2 755.3
EW SPREAD
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