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Oil and Energy Market News

Brent

Crude markets are on track for a weekly net loss of 87.30 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
afound 3%, despite Jun24 Brent crude futures being 477.90 494.40 581.45 624.30 130
slightly stronger on the day. We are off, however, from

the anomalous intraday high of $90.75/bbl that was 481.65 491.15 575.95 619.30 128

touched very early morning after explosions were
reported in Iran. After no real significant damage was
reported, the geopolitical risk premium eased and 476.90 481.15 564.70 606.55 125
potential supply disruptions from an Iran-Israel conflict
seemed less likely.
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VLSFO cracks are flat on the day here, marking 306.88 263.88 -203.25 104

$11.84/bbland $5.05/bbl in the May24 Sing and Euro,

respectively. 303.13 267.51 -208.75 94

304.30 272.38 -215.00 89

May24 HSFO Euro crack was sold off into the European 309.21 278.62 -221.50 88

closing window, trading last at 316.32 285.07 -227.75 89
-$11.18/bbl — down 33 cents from yesterday’s

settlement and just marginally higher than the low of
the day. 310.00 27915  -221.50 89
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May24/Jun24 -3.75 5.50 5.00 758.8 758.3 784.8

Jun24/Jul24 0.50 5.50 6.25 761.3 758.7 784.8

Jul24/Aug24 4.25 5.75 6.50 764.0 759.0 785.5

Aug24/Sep24 6.25 5.50 6.25 766.1 759.8 786.1
Sep24/0Oct24 8.50 5.25 5.50 768.5 759.5 787.0
767.6 757.6 784.6

Q3-24/Q4-24 766.3 759.9 786.3
Q4-24/Q1-25 763.5 754.3 780.0
Q1-25/Q2-25 756.8 745.0 766.5
745.0 735.7 753.5

CAL25/CAL26 - 742.8 730.1 751.5
EW SPREAD
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