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Oil and Energy Market News

Brent

Jun24 Brent crude futures are softer on the day here 87.03 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
and is on track for the lowest close since the end of May24 474.10 493.85 577.90 62045 127
March. The contract is trading 0.75% down as the

market continues to shed some of its geopolitical risk Jun24 478.10 490.10 572.40 615.45 125

premium, while a likely delay in Fed rate cuts is

. Jul24 477.85 484.85 566.90 609.20 124
capping demand outlooks.

Aug24 473.85 478.85 561.15 602.95 124
Sep24 467.85 471.85 555.65 596.95 125
Oct24 459.60 463.35 550.40 591.45 128
Q3-24 473.25 478.50 561.25 603.00 125
Q4-24 455.00 458.75 545.50 586.00 127
Q1-25 445.25 448.50 533.00 571.75 123
Q2-25 439.00 440.25 521.75 558.25 118
CAL25 432.50 433.50 516.25 551.75 118
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
VLSFO spreads softened in the front today, whilst Sing May24 307.98 263.48 -204.25  -137.00 104

380cst spreads rallied. This could be a reflection of the
types of crude that are circulating in the physical
market at the moment, with OPEC+ cuts of heavier Jul24 307.35 273.45 -218.25  -149.00 89
varieties denting supplies while higher volumes of
lighter grades come out of the US.

Jun24 306.24 267.68 -212.00 = -142.25 94

Aug24 311.77 280.34 -224.50  -156.25 87
Sep24 CHRSRCK) 287.57 -230.50  -162.50 88
Oct24 324.07 294.65 -233.25  -166.50 91
Q3-24 312.50 279.54 -224.50  -155.00 88

Q4-24 324.00 295.56 -233.50  -168.25 91

Q1-25 319.75 294.64 -232.00 -171.50 88

Q2-25 312.50 293.58 -229.75  -175.50 83
CAL25 316.75 294.74 -233.00 -176.50 84
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1  SGO 10ppm ICE GO
May24/Jun24 -4.00 5.50 5.00 May24 756.1 757.3 782.1
Jun24/Jul24 0.25 5.50 6.25 Jun24 760.8 757.8 784.3
Jul24/Aug24 4.00 5.75 6.25 Jul24 763.7 758.3 785.2
Aug24/Sep24 6.00 5.50 6.00 Aug24 765.6 759.2 785.6
Sep24/Oct24 8.25 5.25 5.50 Sep24 767.7 759.4 786.2
Oct24 766.7 758.0 783.7
Q3-24/Q4-24 Q3-24 765.8 758.0 785.8
Q4-24/Q1-25 Q4-24 762.5 754.3 779.0
Q1-25/Q2-25 Q1-25 755.3 743.1 765.0
Q2-25 743.0 733.8 751.5
CAL25/CAL26 CAL25 740.5 728.2 749.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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