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Oil and Energy Market News

Brent

Crude prices have rebounded during the European 87.98 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
afternoon trading, with front month Brent crude May24 479.70 498.70 581.65 625.10 126
futures up 0.6% from yesterday’s settlement of

$87.00/bbl, supported by a further fall in the USD Jun24 483.70 495.20 576.40 619.60 124

strength, offering more crude buying power to

- Jul24 483.45 489.95 570.90 613.35 123
holders of other currencies.

Aug24 479.20 483.70 565.40 606.85 123
Sep24 473.20 476.70 559.65 600.60 124
Oct24 464.95 468.20 554.15 595.10 127
Q3-24 478.50 483.50 565.25 607.00 124
Q4-24 460.25 463.75 549.00 589.75 126
Q1-25 450.50 453.50 535.75 576.00 123
Q2-25 444.25 445.50 523.75 562.50 117
CAL25 437.75 438.75 518.25 556.25 118
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VLSFO cracks are pretty flat on the day post European May24 308.61 264.11 -206.75  -137.75 102
closing window, marking the front month at Junza
$11.55/bbl and $4.75/bbl in the Sing and Euro, un 306.12 270.59 -213.50 | -146.25 93
respectively. Jul24 306.92 276.21 -219.50 -152.75 87
Aug24 311.38 282.83 -225.25 -159.75 86
The May24/Jun24 Sing 0.5% spread traded in fair Sep24 317.60 289.83 -231.25  -166.00 86
volume today of over 1.25 million metric tons, closing
out the day here at $5.25/mt last traded and bid on in Qe 322.98 296.92 ~233.75 -170.00 89
the market — 50 cents higher than yesterday’s Q3-24 312.00 281.99 225925  -158.50 87
settlement.

Q4-24 322.75 298.01 -234.00 -172.00 89

Q1-25 318.50 297.09 -233.25  -174.50 85

Q2-25 311.50 295.78 -232.00 -178.75 80
CAL25 315.75 296.94 -235.25  -179.50 81
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1  SGO 10ppm ICE GO
May24/Jun24 -4.00 5.25 5.50 May24 762.3 762.8 788.3
Jun24/Jul24 0.25 5.50 6.25 Jun24 766.3 765.8 789.8
Jul24/Aug24 4.25 5.50 6.50 Jul24 768.9 766.2 790.4
Aug24/Sep24 6.00 5.75 6.25 Aug24 770.6 766.5 790.6
Sep24/Oct24 8.25 5.50 5.50 Sep24 772.3 766.5 790.8
Oct24 770.9 765.1 787.9
Q3-24/Q4-24 Q3-24 770.5 765.5 790.5
Q4-24/Q1-25 Q4-24 766.5 761.8 783.0
Q1-25/Q2-25 Q1-25 759.3 750.6 769.0
Q2-25 747.3 741.3 755.8
CAL25/CAL26 CAL25 744.8 735.7 753.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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