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Oil and Energy Market News

Brent

Crude has fallen back into the red for the day, with 88.02 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
front month Brent crude futures off 0.8% here. An May24 480.95 498.20 578.10 621.60 123
initial spike in response to an unexpected fall in US

crude inventories has been reversed due to ongoing Jun24 484.20 494.95 573.35 616.85 122

pressure on crude prices from an easing geopolitical
risk premium associated with subdued Middle East
supply concerns. Aug24 478.95 482.95 563.35 604.85 122

Jul24 483.45 489.45 568.35 610.85 121

Sep24 472.45 475.45 557.85 598.85 123
Oct24 463.70 466.70 552.85 593.60 127
Q3-24 478.25 482.50 563.25 604.75 122
Q4-24 458.50 462.50 548.00 588.25 126
Q1-25 448.25 452.25 534.50 574.00 122
Q2-25 442.00 44475 521.75 561.25 117
CAL25 435.25 438.00 516.50 555.25 117
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Both May24 VLSFO cracked shed around 50 cents May24 301.56 259.06 -204.50  -135.75 97

today, trading last at $10.90/bbl and $4.05/bbl in the

Sing and Euro, respectively. Jun24 300.04 262.31 -211.00 = -140.50 89

Jul24 301.83 268.03 -217.00 -146.75 85
The front HSFO EW softened by almost 2 dollars Aug24 <l 2 ZUS 2l acloll aosld o
today, from yesterday’s settlement of $19.00/mt. Sep24 314.65 282.71 -229.25  -159.25 85
Oct24 321.04 289.59 -232.00 -162.75 89
Sing 0.5% spreads came off in today’s trading. Q3-24 308.00 275.54 223.00 -153.25 85
Q4-24 321.50 289.95 -232.00 -164.25 90

Q1-25 318.50 289.03 -232.25  -167.25 86

Q2-25 312.00 287.21 -232.25  -170.75 80
CAL25 316.75 288.38 -235.50  -171.25 81
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1  SGO 10ppm ICE GO
May24/Jun24 -3.25 4.75 4.75 May24 756.5 757.3 782.5
Jun24/Jul24 0.75 5.00 6.00 Jun24 760.7 757.3 784.2
Jul24/Aug24 4.50 5.00 6.00 Jul24 763.8 757.5 785.3
Aug24/Sep24 6.50 5.50 6.00 Aug24 766.2 758.2 786.2
Sep24/Oct24 8.75 5.00 5.25 Sep24 768.6 758.2 787.1
Oct24 767.7 756.3 784.7
Q3-24/Q4-24 Q3-24 766.3 758.0 786.3
Q4-24/Q1-25 Q4-24 763.5 752.5 780.0
Q1-25/Q2-25 Q1-25 757.0 741.3 766.8
Q2-25 745.5 732.0 754.0
CAL25/CAL26 CAL25 743.3 726.4 752.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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