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Oil and Energy Market News

Brent

Front month brent crude futures settled last night at 88.18 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
$88.02/bbl and are trading slightly stronger here, as May24 483.95 499.95 578.25 621.75 122
the market weighs ongoing Israeli strikes in Gaza

against a weak US economy and delayed interest rate Jun24 486.95 496.70 573.25 617.00 120
cuts.

Jul24 485.95 491.20 567.75 611.50 120

Aug24 481.45 484.45 562.25 605.75 121
A flurry of higher-than-expected inflation and

employment data out of the US might indicate that
the effort to return inflation to the central bank's 2% Oct24 465.70 468.20 551.50 594.50 126
goal rate has either paused or reversed.

Sep24 474.70 476.95 556.75 599.75 123

Q3-24 480.75 484.25 562.25 605.75 122
Q4-24 460.50 464.00 546.75 589.50 126
Q1-25 450.25 454.00 533.75 575.75 122
Q2-25 444.25 446.50 522.25 563.00 117
CAL25 437.75 440.25 517.00 557.25 117
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Fuel Oil Market News

Front VLSFO cracks are going offered this morning,
with May24 Sing 0.5% crack trading down 16 cents at

$10.75/bbl. Jul24 301.49 269.08 -219.75  -148.75 82

Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
May24 300.81 259.81 -206.50 -138.00 94

Jun24 299.54 263.28 -213.25  -143.00 86

Aug24 306.87 276.50 -226.00  -155.25 81

There was muted trade in the early APAC session, Sep24 314.61 284.30 -232.50 -161.50 82
although it appears that they are buyers of the Jun24

Sing 380cst flat price as European markets wake up. Sz 321.22 29164 -235.50  -165.25 86

Q3-24 307.50 275.65 -226.00  -154.25 82

Q4-24 321.75 292.18 -235.50  -166.75 86
Q1-25 318.50 291.00 -235.00  -169.25 84

Q2-25 312.00 291.05 -234.00 -174.50 78
CAL25 316.25 291.71 -237.00  -174.75 79
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1  SGO 10ppm ICE GO
May24/Jun24 -3.00 5.00 4.75 May24 758.8 759.8 784.8
Jun24/Jul24 1.00 5.50 5.50 Jun24 763.0 760.0 786.5
Jul24/Aug24 4.50 5.50 5.75 Jul24 765.9 760.3 787.4
Aug24/Sep24 6.75 5.50 6.00 Aug24 768.3 761.0 788.3
Sep24/Oct24 9.00 5.25 5.25 Sep24 770.8 761.3 789.3
Oct24 769.9 759.8 786.9
Q3-24/Q4-24 Q3-24 768.3 759.9 788.3
Q4-24/Q1-25 Q4-24 765.8 756.2 782.3
Q1-25/Q2-25 Q1-25 759.3 745.0 768.8
Q2-25 747.8 737.6 756.3
CAL25/CAL26 CAL25 745.0 732.0 754.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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