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Oil and Energy Market News

Brent

Crude was rangebound today, with front month Brent 89.54 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
futures trading across a dollar range with an intraday May24 492,60 508.60 585.95 629 45 121
low of $88.78/bbl. The benchmark rose late on

Thursday’s session on a weaker US dollar. The market Jun24 495.10 505.35 581.45 623.95 119

is currently tracking a 2.5% weekly net increase

Jul24 493.35 499.85 576.95 618.20 118
despite weaker than expected US GDP numbers.

Aug24 487.60 492.60 572.20 612.20 120
Sep24 480.10 484.35 567.45 606.45 122
Oct24 470.60 475.10 562.45 601.20 126
Q3-24 487.00 492.25 572.25 612.25 120
Q4-24 465.25 470.50 557.50 596.25 126
Q1-25 454.75 460.00 545.00 582.75 123
Q2-25 448.50 452.25 533.75 570.00 118
CAL25 442.00 446.25 528.50 564.25 118
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Marking front fuel cracks as follows, as we approach May24 297.54 252.29 -204.25  -131.50 93

European market close:
Jun24 296.94 256.28 -210.50 -137.75 86

Sing 0.5% crack: $10.90/bbl (+26¢ on the day) Jul24 299.64 262.60  -216.00 -144.25 84
Rott 0.5% crack: $4.00/bbl (+10c)

Rott 3.5% crack: -$10.70/bbl (-40c)
Sing 380cst crack: -$8.20/bbl (-70c) Sep24 314.92 279.59 -227.50 -157.50 87

Aug24 306.30 270.60 -221.75  -151.00 85

Sing 380cst spreads softened today vs Sing 0.5% Sz 32214 287.57 -230.25  -161.50 92

spreads getting slightly stronger. Q3-24 307.00 27138  -221.75 -151.50 85

Q4-24 322.75 287.54 -230.50  -161.75 92
Q1-25 319.75 290.59 -229.50  -167.75 90

Q2-25 313.25 289.03 -228.00  -171.25 85
CAL25 317.25 289.44 -230.75  -171.50 87
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1  SGO 10ppm ICE GO
May24/Jun24 -2.50 4.50 5.50 May24 767.1 760.9 790.1
Jun24/Jul24 1.75 4.50 5.75 Jun24 770.0 761.6 792.0
Jul24/Aug24 Bull® 4.75 6.00 Jul24 772.0 762.5 793.0
Aug24/Sep24 7.50 4.75 5.75 Aug24 773.9 763.2 793.9
Sep24/Oct24 9.50 5.00 5.25 Sep24 776.5 763.9 795.0
Oct24 775.7 762.7 792.7
Q3-24/Q4-24 Q3-24 774.3 763.6 794.0
Q4-24/Q1-25 Q4-24 7715 758.0 788.0
Q1-25/Q2-25 Q1-25 765.0 750.6 774.5
Q2-25 753.3 741.3 761.8
CAL25/CAL26 CAL25 750.3 735.7 759.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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